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IDC  
IDC Ὲ (International Data Corporation) ԑ Ҭ

̂Internet Data Center) 

ISP     



ᴋ ᴍ Ὲ 2017 ῃ  

6 

ԋ  Ὲ ׃ Һ Ⱶ  

ѿȁῈ Ḥ  

 ᴋ ף   300311 



ᴋ ᴍ Ὲ 2017 ῃ  





ᴋ ᴍ Ὲ 2017 ῃ  

9 

҈  Ὲ ҙⱵ  

ѿȁ ῤῈ Ԋ׆ Һ ҙⱵ 

Ὲ ҙ  

    ԑ ҙ 

 



ᴋ ᴍ Ὲ 2017 ῃ  

10 

1̃ Ȃ ֟ ῏ ̆ ԍ Ҭ Ṣ̆ⱬḤ № ̆ɰ Ⱶ ̆ ᶫҒҙ№ Ȃ 

2̃ Ȃ ֟ ԍ῏ ӈ ̆ ῏ Ḥ ̆ ԑ ȁ

ȁ№ ̆‰ Ԋᴆ ῏ Ԋᴆ Ȃ 

3̃ Ȃ ֟ Ғҙ ԑ ȁ ȁ ∞ № Ȃ 

4ȁ Ḥ ῃ ‗ ̆Һ Ҋ֟ץ ̔ 

1̃ῤ ῃ ↓ȂҺ ῃ ȁ҉ ҹ ȁ ҍ Ҭ ֟ ̆ ȁᴑԊҙ ᵝ

̆ ῤ ҹȁῤ ȁ ȁ № ̆ᶏ ҹ ̆ ┴

ᵝῤ ҉ ’̆ └ ҉ ҹȁ └ ̆ ῤ ҹ Ȃ 

2̃ ῃ ↓ȂҺ Ҋѿף ȁ῀᷅ ȁ ȁWEB ȁ ט֜ ֟ ̆

Ҥ ῃ ̆ל ↓֟ ῤ ῃ ҹ̆ῤ ӊ Ḥ ᶫῃ ᵝ ῃḠ Ȃ 

3̃Ԑ ῃ ↓ȂҺ Ԑ ῃ ȁԐ ⱴ ῏ ֟ ̆ Ḥ ῃ ̆ Ԑ

ᴰ ⱴ ῃⱴ ̆ ‗ԅ Ⱶ ȁ ȁ Ԑ ȁᴑҙ Ԑ/Ὲ Ԑ

ῃ Ȃ 

4̃ ל ↓ȂҺ ῃ ל ȁ ȁ ꜚ ῃ ȁ ꜚ ֟ ̆

ȁ ȁ ῃ ̆ΐ ȁ ȁ῏ № ⱬץ ү ȁ └ ⱬ̆׆

ᵣ ῃ ל № ῃȁ ꜚ ῃȁ ꜚ ҩ ̆ ῃ ᵝ ל ҍ Ȃ 

5ȁ ҙⱵ ̆Һ Ҋ֟ץ ̔ 

1̃ ֲ Ȃ ֲ ҹ ֲ Ҋץ ҹҺ̆ ȁ ȁ ᴡ ̆

ԍ2006 3 ҉ Ȃ ̆ ֲ Ύ 847.38ֲ҆ 2̆017 ֲ ҹ6.43ֲ҆̆

ט ҹ1.37ֲ҆Ȃ 

2̃6998 Ȃ6698 ֲ Ҋῃ Ὲ Ԉ Ⱶ ̆ԍ2013 6 ҉ ̆

ῒҺ ҹ ῒז Һ ֲ Ὲ Ȃ 6̆998 Ύ

359ֲ҆̆2017 ֲ ҹ4.2ֲ҆̆ ט ҹ0.34ֲ҆Ȃ 

3̃Ԉ ȂԈ Һ ץ Һ 3D ҹ ̆2017 ҉ ԅȇ י Ȉ ̆ ҍ ῤᴨ

ȁ₇₤ ȁ ᵬ Ȃ ̆ȇ י Ȉ 5,525҆ᾝȂ 

4̃ Ȃ ҹ Ҋ ̆ῒҺ ҙⱵ ≠ ҹ

ᶫ ȁ№ ⱵȂ ̆ Ύ 362҆̆ 60.2҆̆ ט ҹ

6.7҆Ȃ 

̂ԋ̃Ὲ  

Ὲ ץ“ ҹ ̆ ” ̆ ҹ ᶫᴨ ֟ ҍ Ⱶ̆ ⱬԍҹ ᶫѿҩ ῃȁ

ȁ ԑ Ȃ ֟ ̆Ὲ Һ⇔ ҹῈ ̆Ὲ ȁ ֤ȁ ȁ ԅ

̆ҹᴑҙ ԅү Ḥ ⱬ̆ ̆ ֟ ̆ҹῈ ᶫ

ⱬ Ȃ ̆Ὲ ץ ҹ ̆ ԅ ֟ Ⱶ ₮ᵣ ̆ Ҍ ꜜⱬ ̆

ԅ Ȃ 

̂҈̃Һ ҙ ꜚ  

ῃ ≠ԍ ῃ ҙ Ȃץԑ ҹף ῃ ȁ≠ ȁ

ῃ ̆ ῃ ҍ Ḵ Ȃ2017 ץ ̆“WannaCry” יּ ȁ“ Ԑŉ” “Petya”ּי ȁ

office ᴆ ῃԊ ̆ҌֽҤ ⌠ԅԑ ᶏ ҩֲ≠ ̆ ғҤ

⌠ԅ ᴪ ῃ Ȃ 

̆ ῃԊᴆ ̆ ԅѿ ↓῏ԍ Ḥ ῃ ῏ Ȃ2017

6 1 ȇ̆Ҭ ֲ ῍ ῃ Ȉ ̆ ԅ ῃ ̆ ῃ׆

ᶭȂ2018 3 ȇ̆ ᾴ Ȉ Ҭ ῃ Ḥ ҹҬ ῃ Ḥ ᴪ̆

ӊ╠ Ḥ Ҋ ҍḤ ῃ Ҭ ҹҬ ῃ Ḥ ᴪⱲῈ ̆
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ᵣ ԅ ῃ Ȃ2018 4 13 ̆Ҭ῍Ҭ ῃ Ḥ ᴪⱲῈ Ҭ ᴪ ȇ῏ԍ

ꜚ Ⱶ Ȉ̆ ᴆ ₮ ꜛԍ ᵬ ̆ ꜛԍ

Ḥᴑҙ≠ Ạ Ạ Ȃ2018 4 22 ̆ῃ ῃ Ḥ ᵬᴪ ֤ ̆Ҭ῍Ҭ ӥ ȁ

Һ ȁҬ ´ Һ ȁҬ ῃ Ḥ ᴪҺᴋӟ ₮ ᴪ ȂӟҺ ₮̆ ῃ̆

ꜚḤ ̆ Ḥ ᴪ ᵬ ⱴ̆ Ḥ ´ Һ̆ꜚ ҍ

̆ Һ⇔ Ȃ 

ῃ Ȃ ȁ Ḥȁ ȁ ȁ́ ׅ ῃᴑҙ῏ ҙ̆ ├ȁ֜ ȁ ȁ

└ ῐ ꞊̆ҹ ῃ֟ ῀ ⱬ̆ ῃ֟ ⱴү Ȃץ ֤֒ ҹᶛ̆

Ḥ ̆ ֤֒ Ḥ/ԑ 2017 ῀ Ȃ 

Ὲ “ Ḥȁ ҙȁ ȁ⇔ ” ̆ ᵟ ῃ ̆ ̆

̆ ԅ └ Ὲ ⅞̆ ԅ ῀ ҙ Ȃ ̆

Ὲ ῤ ҍ ̆ Ḥ ῃ ̆ ⱬ ҙⱵ Ḇץ̆ ҉ Ὲ

ⱬ̆ Ȃ 

ԋȁҺ ֟ ’ 

1ȁҺ ֟ ’ 

Һ ֟  

֟ Ὲ ⱴ ̆ ᶫ₮ ֟ ∆ ⱴ 5,236҆ᾝȂ 

 

∆ ⱴ 14,108.32҆ᾝ̆ῒҬ̔2017 1 34,110.32҆ᾝ̕ ֲ ҙ

̆ ᴇ 20,002҆ᾝ ̆ט 20,002҆ᾝ ҙ ῀̆ ⁞ṿ‰ 20,002

҆ᾝȂ 
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ҹ5,600҆ᾝֲ ̕⇔ 28ҩ ̆ ῤ 7ҩ ̕ 23ҩ

̆ ῤ 2ҩ Ȃΐᵣῤ “ ԓ  Ԋ ”“ ῇ ῒז Ԋ ”Ȃ 
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2ȁ ῀ҍ  

̂1̃ ҙ ῀  

Ὲ ȇ ├֜ ⇔ҙ ҙḤ 5 ——҉ Ὲ Ԋԑ׆ ҙⱵȈ ̔ 

 

Һ ’ 

ᵝ̔ᾝ 

    ῀ 

῀

ҙⱵ

῀ ᶛ 

 

ᶛ 

Һ ῀

ᶛ 

ֲ    Ⱶ  73,048,516.06 67.00% 5,985,658.26 61.00% 8.00% 

ӊ  ARPG  ᾟṿ 54,981,970.00 18.00% 34,421,447.00 22.00% 63.00% 

Ԑ  MMO  ᾟṿ 36,858,930.00 12.00% 18,234,986.00 12.00% 49.00% 

 MMO  ᾟṿ 18,269,296.00 6.00% 7,782,319.00 5.00% 43.00% י

 ARPG  ᾟṿ 9,581,763.00 3.00% 5,796,456.00 4.00% 60.00% 

Һ №  

ᵝ̔ᾝ 
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 ԋ  156,791 291,774 40,594 21 5,982,210.00 

 ҈  25,943 203,423 14,739 13 2,576,609.00 

  10,072 80,998 6,394 21 1,703,180.00 

 

ҙ ῀ ᵣ ’ 

ᵝ̔ᾝ 

 
2017  2016  

⁞ 
 ҙ ῀   ҙ ῀  

ҙ ῀  1,076,908,064.59 100% 662,859,791.50 100% 62.46% 

№ ҙ 

Ὲ῍ ῃ 291,561,514.43 27.07% 272,878,535.99 41.17% -14.10% 

ῃ 32,133,597.60 2.98% 30,275,701.97 4.57% -1.59% 
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̂2̃ Ὲ ҙ ῀ ҙ≠ ҉ץ10% ҙȁ֟ ’ 

√  □ Ҍ   

Ὲ ҙ  

 

ԑ ҙ 

ᵝ̔ᾝ 

 ҙ ῀ ҙ  ≠  
ҙ ῀ ҉

⁞ 

ҙ ҉

⁞ 

≠ ҉

⁞ 

№ ҙ 

Ὲ῍ ῃ 291,561,514.43 154,832,736.32 46.90% 6.85% -1.26% 4.36% 

ῃ 32,133,597.60 15,344,239.85 52.25% 6.14% 17.54% -4.63% 

Ḥ ῃ 113,570,969.07 47,885,684.43 57.84% 108.33% 333.99% -21.92% 

 235,692,229.36 108,894,791.96 53.80% 35.16% 31.49% 1.29% 

ӏ 399,262,504.19 192,396,022.70 51.81% 214.22% 1,187.74% -36.43% 

ῒזҙⱵ ῀ 4,687,249.94 1,453,198.79 69.00% 25.17% 39.44% -3.17% 

№֟  

Ὲ῍ ῃ 291,561,514.43 154,832,736.32 46.90% 6.85% -1.26% 
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̂3̃Ὲ ῀ ԍꞋⱵ ῀ 

√  □   

῏ ꜚ ҉ץ30%  

□  √ Ҍ   

̂4̃Ὲ ’ 

□  √ Ҍ   

̂5̃ ҙ  

ҙ№  

̂6̃ ῤ ꜚ 

√  □   

1ȁῈ ӯ 100% ̆ ‪≠ 3,875.40҆ᾝȂ 

2ȁῈ ῃ Ὲ ᴋ ȁ Ὲ ̆ №≢ ‪≠ -97.75҆ᾝȁ-578.35҆ᾝȂ 

3ȁῃ Ὲ ῃ Ὲ ҉  ̆ԍ ῒ Ὲ ҉ Ḥ Ὲ 65% ̕

Ὲ ԍ ῃ Ὲ Ὲ Ȃ 

̂7̃Ὲ ῤҙⱵȁ֟ Ⱶ ῏ ’ 

□  √ Ҍ   

̂8̃Һ Һ ᶫ ’ 

Ὲ Һ ’ 

╠ԓ ̂ᾝ̃ 139,445,009.25 

╠ԓ ᶛ 12.95% 

╠ԓ Ҭ῏ ᶛ 0.00% 

Ὲ ╠ 5  

  ̂ᾝ̃ ᶛ 

1 ѿ  36,117,229.26 3.35% 

2  

ѿ
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□  √ Ҍ   

Ὲ Һ ᶫ ’ 

╠ԓ ᶫ ̂ᾝ̃ 185,410,449.12 

╠ԓ ᶫ ᶛ 24.85% 

╠ԓ ᶫ Ҭ῏ ᶛ 0.00% 

Ὲ ╠ 5 ᶫ  

 ᶫ  ̂ᾝ̃ ᶛ 

1 ѿ  44,147,809.44 5.92% 

2 ԋ  36,983,387.84 4.96% 

3 ҈  36,483,274.31 4.89% 

4  33,941,627.62 4.55% 

5 ԓ  33,854,349.91 4.54% 

 -- 185,410,449.12 24.85% 

Һ ᶫ ῒז ’  

□  √ Ҍ   

3ȁ  

ᵝ̔ᾝ 

 2017  2016  ⁞ ꜚ  

 168,384,715.54 101,278,085.44 66.26% ⱴȁ ֲ ⱴ ῏ ⱴ  

 224,165,646.12 154,004,982.73 45.56% ⱴȁֲⱬ ⱴ  

Ⱶ  4,240,228.10 -2,181,618.61  Ṣ ̆≠ ₮ⱴ Ȃ 

4ȁ ῀ 

√  □ Ҍ   

Ὲ ῀136,866,039.64ᾝ̆ ҙ ῀ 12.71%̆ ῀ ҉ 77.43%Ȃ 

҈ Ὲ ῀ ҙ ῀ ᶛ 

 2017  2016  



ᴋ ᴍ Ὲ 2017 ῃ  

20 

῀ ҙ ῀ ҉  

□  √ Ҍ   

῀ ꜚ ῒ  

□  √ Ҍ   

5ȁ  

ᵝ̔ᾝ 

 2017  2016  ⁞ 

ꜚ ῀  1,288,850,421.42 705,733,331.02 82.63% 

ꜚ ₮  1,087,227,687.41 614,032,297.92 77.06% 

ꜚ֟ ‪  201,622,734.01 91,701,033.10 119.87% 

ꜚ ῀  241,015,628.27 57,340,169.56 320.33% 

ꜚ ₮  470,942,699.73 173,471,460.33 171.48% 

ꜚ֟ ‪  -229,927,071.46 -116,131,290.77  

ꜚ ῀  314,000,000.00 25,000,000.00 1,156.00% 

ꜚ ₮  296,739,069.86 20,777,612.57 1,328.17% 

ꜚ֟ ‪  17,260,930.14 4,222,387.43 308.80% 

ᴇ ‪ ⱴ  -11,043,407.31 -20,207,870.24  
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⁞ṿ‰ 20,002҆ᾝȂ 

ҙ ῀ 204,826,466.57 122.48% 

ֲ ҙ ̆ ᴇ 20,002҆ᾝ

̆ט 20,002҆ᾝ ҙ ῀̆

⁞ṿ‰ 20,002҆ᾝȂ 

 

ҙ ₮ 60,514.50 0.04%   

ȁ ֟ ṽ ’ 

1ȁ ֟ ꜚ ’ 

ᵝ̔ᾝ 

 
2017  2016  

⁞ ꜚ  
 ֟ ᶛ 
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625,920,000.00 54,500,000.00 1,048.48% 

2ȁ ῤ ’ 

√  □ Ҍ   

ᵝ̔ᾝ 

Ὲ

 

Һ ҙ

Ⱶ   
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4ȁץῈᾛᴇṿ ֟ 

□  √ Ҍ   

5ȁּת ᶏ ’ 

√  □ Ҍ   

ת1ּ̃̂ ᵣᶏ ’ 

√  □ Ҍ   

ᵝ̔҆ᾝ 

תּ ᴍ ּת  
תּ

 

ᶏ

תּ

 

ᶏ

תּ

 

ῤ

תּ

 

תּ

 

תּ

ᶛ 

ᶏ

תּ

 

ᶏ

תּ

 

ң

תּ҉ץ

 

2012  
Ὲ

 
23,108 1,227 22,783 1,062.01 1,062.01 4.60% 1,063 

Ὲ

תּ

Ғ  

1,063 
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ȇ῏ԍᶏ תּ ⱲῈ Ȉ̆ Ὲ ᶏ תּ ᵝԍ қ

῏ ץ ȁ ץ ᾣ ᴆ B3 ᾝ 9 ȁ10 11 ץ̆֟ Ὲ

Ҭ ҙⱵ ῃ Ὲ ᴋ ᴆ Ὲ ⱲῈᶏ ̆ ֟ ԍ 2014 12

῀ᶏ Ȃ       

 2017 9 14 ̆Ὲ ҈ Ԋᴪ Ӝ ᴪ ҈ Ԋᴪ ҂ ᴪ ̆

ԅȇ῏ԍ תּ ᶏ ▼ᵩ תּ ט ֤֒ ҕ Ὲ

№ Ȉ̆ ᴋ ̆ ⅞ ῀ תּ ̆ ῃ ▼

ᵩ תּ ≠ ԍ ט ֤֒ № ̆ 2017 ҂ ҳ қ ᴪ

Ȃ 2017 12 31 ̆ ט ֤֒ 1,227.26 ҆ᾝȂ 

תּ

’ 

Ҍ  

 

 

תּ

’ 

Ҍ  

 

 

תּ ᾢ

῀ ’ 

 

2012 4 25 ̆Ὲ תּ ῀ ҹ 5,380.75 ҆

ᾝȂῒҬ ῤ ҍ ҹ ֟ ᴨ ᾢ ῀ 2,077.64 ҆ᾝ̆ Ḥ ῃ

ᾢ ῀ 1,954.85 ҆ᾝ̆ Ҭ ᾢ ῀ 1,348.26 ҆ᾝȂ ֤ Ὲ ҉

תּ ᾢ ῀ ’ ԅ ԍ 2012 5 11 ₮ΐ֤ Ғ ̂2012̃

31063 ȇ῏ԍᴋ ᴍ Ὲ תּץ ᾢ תּ῀

ȈȂ2012 5 11 ̆ Ὲ ѿ Ԋᴪ ᴪ ѿ Ԋᴪ ҂ ᴪ

̆ ԅȇ῏ԍᶏ תּ ᾢ תּ῀ Ȉ ̆ Ὲ ᶏ

תּ 5,380.75 ҆ᾝ ᾢ תּ῀ ȂḠ Ḥ ├

ᴍ Ὲ ԅ ̆ Ὲ תּ ᾢ תּ῀ Ԋ

ȂῈ 2012 ҉ תּ ᾢ ῀ ᵬȂ 

תּ

ᾟ ꜚ ’ 

Ҍ  

 

₮ תּ

ᵩ  

 

2014 9 30 Ὲ̆ תּ “ Ḥ ῃ ” “ Ҭ ”

̆ ᶏ תּ 8,871.07҆ᾝּ̆ת Ғ ᵩᵩ 257.34҆ᾝּ̆ת ֟

ᵩ Һ תּ ≠ ץ῀ תּ Ҭ̆Ὲ ȁ ↕̆

№ Ҭ ̆ ᵞԅ Ȃ2014 10 22 ̆Ὲ ԋ Ԋᴪ ԓ ᴪ

ԅȇ῏ԍᶏ ᵩּת ӄ ᾟ ꜚ Ȉ̆ ῃᵣ Ԋѿ ᶏ ᵩּת

ӄ ᾟ ꜚ ̆ ≠ ӄ ᾟ ꜚ ̆Ὲ תּ Ғ Ȃ 

2015 6 30 ̆Ὲ תּ “ ῤ ҍ ҹ ֟ ᴨ ” ̆

ᶏ תּ 7,533.89 ҆ᾝּ̆ת Ғ ᵩᵩ 110.43 ҆ᾝּ̆ת ֟ ᵩ Һ

תּ ≠ ῀Ȃ2015 9 6 Ὲ̆ ԋ Ԋᴪ ԋ Έ ᴪ ԅȇ῏

ԍ ᵩּת ӄ ᾟ ꜚ Ȉ̆ ῃᵣ Ԋѿ ᶏ ҉ תּ ᵩ≠ ӄ

ᾟ ꜚ ̆ ≠ ӄ ᾟ ꜚ ̆Ὲ תּ Ғ Ȃ2015 10
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10 Ὲ̆ Ⱳ ԅ҈ҩּת ̆ ᵩ 369.01 ҆ᾝ ῃ ᾟ

ꜚ Ȃ2015 11 6 Ὲ̆ Ⱳ ԅ ֲ Ὲ תּ

̆ ᵩ 3.29 ҆ᾝ ῃ ᾟ ꜚ Ȃ 

ᶏ תּ

 
ᶏ תּ Ὲ תּ Ғ Ȃ 

תּ ᶏ

Ҭ ῒז

’ 

Ȃ 

ת3ּ̃̂ ’ 

√  □ Ҍ   

ᵝ̔҆ᾝ 

  
תּ῀

(1) 
῀

 

῀

(2) (3)=(2)/(1) 

⌠

ᶏ

  

⌠

 

 

  1,062.01 0 0 0.00% 
2018 01

31  
0   

 -- 1,062.01 0 0 -- -- 0 -- -- 

ȁ‗ Ḥ ’

(№ΐᵣ ) 

2017 9 14 Ὲ̆ ҈ Ԋᴪ Ӝ ᴪ ҈ Ԋᴪ ҂

ᴪ ̆ ԅȇ῏ԍ תּ ᶏ ▼ᵩ תּ ט ֤֒
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҂ȁҺ Ὲ №  

√  □ Ҍ   

Һ Ὲ Ὲ ‪≠ ҉ץ10% Ὲ ’ 

ᵝ̔ᾝ 

Ὲ  Ὲ  Һ ҙⱵ Ύ  ֟ ‪ ֟ ҙ ῀ ҙ≠  ‪≠  

֤֒  Ὲ  
ҙ

Ⱶ 
10,000,000.00 320,328,522.40 59,022,269.88 233,188,922.92 36,842,321.95 37,541,995.34 

ֲ  Ὲ   10,000,000.00 108,361,603.85 95,692,350.40 109,216,511.72 78,874,641.39 72,148,881.15 
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ⱬ ̆ ᴍ Ȃ 

Ὲ Ḥ Ԋҙ ԑ ֤֒ Ḥ/ԑ ̆῍ ԐҬ ̆≠

ԑ № ≢ ̆ ֤֒ Ḥ/ԑ № № ‰ ̆Ṣꜛԑ ῏ ȁ

ҙⱵȁ Ҍ ̆ ֤֒ Ḥ/ԑ Ҭ № ̆ ⱬ ῒ ԑ

Ȃ Ḥ/ԑ ԑ ҙⱵ ҹῈ ῃ ṿ Ⱶ ̆

ԅῈ “׆ ”⌠“ ṿ Ⱶ” Ȃ 

Ὲ Ὲ̆ Ҍ ֟ ̆ ̆ Ὲ IDCȁ ȁ ȁ ꜚAPP

ҙ ⱬ̆ Ὲ ⱬȂ 

2017 1 ̆Ὲ 100% ̆ ֲ ҹῈ ӏ ң ̆

ҙⱵ ҹῈ ҙⱵ ᶫԅ ≠ Ȃ2018 ̆ ֟ ȁ ȁ ῃ֟ҙ ⱬ̆

ᵣ ̕ ֲ ⱴ ꜚ ̆ ῒ ᶭ ῒᴰ PC ҙᴨ̆לⱴ ꜚ

ȂῈ ҙⱵ ⱴ ̆ └҉ Ȃ ҙⱵ҉̆ᶭ Ὲ ῃ Ҭ ҙ ᵝ̆

ԍ ᴪ ᵣ ̆ ȁ ȁ ╠ ȁ ῃ ȁῤ Ⱶ Ȃ

ҙⱵ ҙⱵ ῍ Ὲ ῃ ̆ ṿҙⱵ̆

ҙ Ȃ 

̂ԋ̃Ὲ ҳ Һ  

1ȁ  

Ὲ ֲ ȁ ֤֒ Ȃ҉ ׅ ≠ ȁ ⁞ṿ

ȁ ֟ Ȃ2017 ֲ ҙ ѿ ̆ Ὲ Ὲ қ‪≠ Ҭ̆

ֲ ̆ ֲ 2018 Ҍ Ḡ ↕̆ Ὲ ҙ

Ȃ 

2ȁ ֲ  

ῃ ҙ Ҍ ץ ῃ ̆ ῃ ҙ Ȃ

ѿ ԑ̆ Ὲ Ҍ ´ ῃ ҙ̆ ҙֲ Ԉ Ὲ̆ Ҍ ᴑҙ₀ ⱬ̆ ȁ Ῑȁ

ᵟȁỮ ѿ Ҭ ֲ ̆ Ὲ ȂῈ ᴨ ≠└ ȁᴑҙ ȁ

꞉ ꞉ ̆ᵖ ҳ ҙ ֲ Ԉ̆Ὲ ᶭ ֲ Ȃ 

3ȁԐ Ỳ ҙ  

Ԑ ȁ ȁ ȁ ꜚԑ ῐIT Ҍ ᶏ̆ ᴰ ITᴑҙ ҳ ȂץԐ ҹᶛ̆

ᴑҙITҙⱵҌ ⌠Ԑ ̆Ԑ ҙⱵ IT ₮Ҭ ᶛ ̆ᴰ ITᴑҙ ҳ ⱬҌ Ȃ Ὲ ҙⱵ

Ҍ ҙ ̆ל ף Ȃ 

4ȁ ҙ  

2013 Ὲ̆ ҙⱵ̆ Ҍ Ὲ ҙⱵ Ȃ ҙҺ Ḥ

ȁ ȁ ₮ ȁ ῍ Ȃ ԍ ֟ҙ ᴪ ѿ֓ ᴪ ̆

῏ ⱴ ԅ ҙ ⱬ ̆ ᵝ ҙⱵ ȁ ῤ ȁ ȁ

Ҍ ₮ ῏ └ ȂῈ Ὲ Ԋ׆ ꜚ ̆ ⌠ ῏ҙ

Ⱶ Ȃ 

ȁ ȁ ȁ ꜚ  

1ȁ ῤ ȁ ȁ ꜚ  

□  √ Ҍ   

Ὲ ῤ ȁ ȁ ꜚȂ 
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ԓ  Ԋ  

ѿȁῈ ≠ № Ὲ ’ 

ῤ ≠ № ̆ ≢ № └ ȁ ’ 

√  □ Ҍ   

ῤ Ὲ̆ Ҥ ȇῈ Ȉ ῏≠ № ≠ № №̆ ‰ № ᶛ ̆

῏ ‗ └ ȂῈ ≠ № Ԋᴪȁ Ԋᴪ ֜ қ ᴪ ̆ Ԋ

̆ ῤ ̆℗ Ḡ ԅῃᵣ қ ≠ Ȃ 

     2017 5 17 Ὲ̆ 2016 қ ᴪ 2016 ≠ № ץ̔ 2016 12 31 Ὲ 448,331,331

ҹ ῃᵣ қ 10 ≠0.50ᾝֲ ̂ ̃̆▼ᵩ № ≠ ץ № Ȃ2017 7 7 ̆Ὲ

Ҭ ᴪ⇔ҙ Ḥ ȇ2016 № Ὲ Ȉ̆ № ҹ̔

2017 7 13 ̆ ҹ̔2017 7 14 Ȃ 

№ Ғ  

Ὲ қ ᴪ‗ ̔  

№ ‰ ᶛ ̔  

῏ ‗ └ ̔  

Ԋ ԅ ᵬ ̔  

Ҭ қ ᾟ№ ᴪ̆ῒ

⌠ԅᾟ№Ḡ ̔
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ȁ

қȁ

 

ῒ ֜ ᴋ ᴍ 20%̂̕ 2̃ ԋ ᴍ̔

24ҩ ғ Ὲ 2015 ȇҒ Ȉ

̆ ễӈⱵֲ ᴍ ῒ ֜ ᴋ

ᴍ 20%̂̕ 3̃ ҈ ᴍ̔ 36ҩ ғ

Ὲ 2016 ȇҒ Ȉ ̆ ễӈⱵ

ֲ ᴍ ῒ ֜ ᴋ ᴍ 20%̕

̂4̃ ᴍ̔ Ὲ 2017 ȇҒ Ȉ

ȇ⁞ṿ Ȉ ̆ ễӈⱵֲ ᴍ ῒ

֜ ᴋ ᴍ 40%Ȃ    

̂ԋּ̃ת    

Ḥ ȁ ӊ ȁ ȁ қȁ №≢ ̔

ֲ ᴋ ᴍ ҉ ӊ 36ҩ ῤ

Ҍ Ȃ ╠̆ ᴍ ԍ҉ Ὲ ȁ

ⱴ ᴍ̆֞ ҉ Ȃ

̆ Ҭ ᴪ ├֜ ῏

Ȃ                          

Ҁᴯ ȁ

≠ ȁ

↔ ȁ

 

ҙ

ễ

 

̂ѿ̃ ≠ ’         

֜ ễӈⱵֲҀᴯ ȁ ≠ ȁ↔ ȁ

ֲ 2014 ȁ2015 ȁ2016 ȁ2017

Ҋץ̂ “≠ ễ ”̃ ‪≠ Ҋץ̂ “

‪≠ ”̃ Ҋ̔2014 Ҍᵞԍ 4,500.00҆ᾝ̆2015

Ҍᵞԍ 5,874.00҆ᾝ 2̆016 Ҍᵞԍ 6,300.00҆ᾝ̆

2017 Ҍᵞԍ 6,600.00҆ᾝ̆ Ҍᵞԍҹ 23,274.00

҆ᾝȂ╠ ‪≠ Ὲ ҩᴪ Ҭ

ԍ Ὲ қ ‪≠ ΐץ̂ Ҭ

ҙ׆├ ᴪ ԊⱵ Ҭ ᴑҙᴪ ‰↕₮

ΐ ҹ‰ Ȃ̃          

̂ԋ̃ ễӈⱵ    

ῤ ֲ ‪≠

⌠ ‪≠ ̆↕ ễӈⱵ

ֲ ץ ᴋ ᴋ ễȂ ֲ

‪≠ ԍ ԍ

‪≠ ̆↕ ễӈⱵֲ ᴋ

ễȂ          

̂҈̃ ‪≠            

֟֜◓ ̆ᴋ ԍ≠ ễ ҩ

ᴪ ̆ ΐ Ԋ׆ ├ ҙⱵ ᴪ

ԊⱵ Ὲ ‪≠ ’ Ғ ̆₮ΐ

ȇҒ ȈȂ Ὲ ≠ ễ ῤ ‪

≠ ȇҒץ̆ Ȉ

‪≠ ṿҹ‰Ȃ    

̂ ̃ ễ  

1ȁ ≠ ễӈⱵ ҺᵣҹҀᴯ ȁ ≠ ȁ↔

2014 08

29  

2017 12
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̆ ễӈⱵֲ ῒ Ὲ ᶛ

ễӈⱵ̆ᵖ ễӈⱵֲ ῒז ễӈⱵ

ᴋȂ 

2ȁ ≠ ễ ̆ ֲ

‪≠ ̆ ễӈⱵֲᾢץ ᴋ

ễ̆ᴋ ׆ ט ᴇ Ҭ

ễӈⱵֲ ץ ễ №Ȃ 

3ȁ ễӈⱵֲ Ҍ ץ ễ ̆Ҍ

№ ễӈⱵֲץῒ ֜ ᴍ

ễ̆ ễ ᴍ ҉ ҹ ễӈⱵֲ

ᴍ ̆ ễ ᴍ Ҍ 43,189,366 Ȃ ễӈⱵ

ֲ ֜ ᴍ ̆ ᴨᾢ ԍ

ᴍ ễ̆ ᴍ ễ ̆▼ᵩ ᴍ

ȇ ᴍ ӯ ֟ Ȉ῏ԍ ᴍ

Ȃ ᴍ ễׅҌ ץ ễ ̆ ễӈⱵֲ

ץ ԇץ Ȃ 

4ȁ ễӈⱵֲ ễ ᴍ ễ ҉ ҹ

ễӈⱵֲ ֜ ᴇӊ ̆ 60,256.00҆ᾝȂ     

5ȁ ֲ ‪≠ ԍ ֲ

‪≠ ̆ ễӈⱵֲ ᴋ

≠ ễ̆ ễ Ὲ ҹ̔

ễ =̂ ‪≠ —

‪≠ ̃÷ ễ ῤ ‪≠

× ֟֜ ᴇ — ễ — ễ ᴍ

× ᴍ ᴇ ễ Ȃ 

6ȁ ễ ᴍ ễ Ȃ ễӈⱵֲ

Ҋ↓ ҉ Ὲ ễ̔̂ 1̃ ễӈⱵֲ ᾢץ

ễ̂̕ 2

ễ ῤ ‪≠
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Ὲ ₮ ễ ׅҌ ץ ễ ̆ ễӈⱵֲץ

ễ Ȃ 

7ȁ⁞ṿ ễԊ Ȃ 

̂1̃ ≠ ễ ╠҈ ᴋᵥѿ ‪≠

⌠ ‪≠ ץ80%̆ ̆ᴋ

ΐ ҙ׆├ ֟

⁞ṿ ₮ΐ⁞ṿ Ȃ ̆

֟ ᴇҹ 60,256.00҆ᾝ̆ ֟⁞ṿ ᵬ

ᴇ ҹ60,256.00҆ᾝ̕ ֟ ᴇ ҹ80,258.00

҆ᾝ̆ ֟⁞ṿ ᵬᴇ ҹ 80,258.00҆ᾝȂ

̆ ↕̆⁞ṿ ᵀṿ

ҍ ᵀ ᵀṿ ѿ Ȃ̂ 2̃ ̔ ⁞ṿ

̘ ễ ῤ ễ ᴍ × ᴍ ӯ ֟

ᴇ + ễ ῤ ễ ̆↕ ễӈⱵ

ֲ ễ̆ ễ ᾢץᴋ ט

ễ̆ᴋ ט Ҍ ץ ễ ץ̆ ễӈ

Ⱶֲ ֜ ᴍ ễׅ̆Ҍ ץ ễ ̆

ễӈⱵֲ ԇץ ễȂ̂ 3̃ ễ Ὲ

ҹ̔ ễ = ⁞ṿ —̂ ễ ῤ ễ

ᴍ × ᴍ ӯ ֟ ᴇ + ễ

ῤ ễ Ȃ̃ ᴋץ ט

Ҍ ץ ễ ̆Ҍ № ễӈⱵֲץ ֜

ᴍ ễȂ ễ ᴍ =̂ ֟⁞ṿ

ט ễ — ⁞ṿ ט ễ

̃÷ ᴍ ӯ ֟ ᴇ Ȃ8ȁ

ễ Ȃ Ὲ ≠ ễ ῤ ‪

≠ ̆↕ᴋ ≠ ễ ῤ ȇҒ

Ȉ ễӈⱵֲ ₮ӥ ̂ӥ

ễ ̃̆ ễӈⱵֲ ⌠ᴋ ӥ

10ҩ ᵬ ῤ̆ ễ ѿ ט ᴋ

Ȃ ễӈⱵֲ ȁ

ễӈⱵ ̆↕Ҍ № ץ ễӈⱵֲ ֜

ᴋ ᴍ ễȂ 

9ȁ ᴍ ễ Ȃ 

̂1̃ ễӈⱵֲ ễ ᴍ ᴋ ץ 1.00ᾝ

ᴇ ̆ᴋ ≠ ễ ῤ

30ҩ֜ ῤ ₮ ҉ ᴍ

Ԋ қ ᴪᴪ Ȃ ᴋ қ ᴪ ԅ

҉ ᴍ Ԋ ̆ᴋ қ

ᴪ 2ҩ ῤ ̕ ᴋ қ ᴪ

҉ ᴍ Ԋ ̆↕ᴋ

қ ᴪ‗ Ὲ 10ҩ֜ ῤӥ ễӈⱵֲ̆

ᴋ қ ᴪ‗ Ὲ ӊ 30 ῤῈ

ễӈⱵֲ ԍ҉ ᴍ
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ễ Ύ ֜ ӊ ᴋ

ῒז қȂᴋ ῒז қ ῒ ᴍ

֜ ᴍ ᴋ ᴍ

ᶛ֣ ᴍȂ̂2̃ ễ ᴍ ӊ ̂

ӊ ̃ ᴍ ╠ ҍῒ

ז қ╠̆ ễӈⱵֲ ᴍҌ ‗ ғҌ֣

№ ≠Ȃ    

Ҁᴯ ȁ

≠ ȁ

↔ ȁ

 

῏ԍ ҙ

Ԉȁ῏

֜ ȁ

 

ҹḠ ᴋ ῒ қ ≢ Ҭ қ ≠ ̆Ҁᴯ

ȁ ≠ ȁ↔ ȁ №≢ ᾧ ҙ ԈẠ₮ Ҋ

̔1ȁ ֲ ֲ ῒ Ὲ ᴋ ץ

ֲ ӊ 3 ῤ̆Ҍ ҍ ֲ ҙⱵ

ᵌ ῒזᴑҙ̆Ҍ ᴋ ῒ Ὲ ȁ ֲ

ῒ Ὲ ץ Ԋҍ׆̆ Ὲ Ԉ ҙⱵ

└ ῒז Һᵣ׆Ԋ ҙⱵ̕Ҍ

ῒזҍᴋ ῒ Ὲ ȁ ֲ ῒ Ὲ Ԉ

῏ ᴋᵥᴑҙ ᴋ Ȃ2ȁ ᴋ ѿ ῒ

ҙⱵ ̆ ֲ ֲ └ ῒזᴑҙ Ҍҍᴋ

ҙⱵ Ԉ̕ ҍᴋ ҙⱵ֟ Ԉ

̆ ֲ ֲ └ ῒזᴑҙ Ҋ ₮ҍᴋ

Ԉ̔AȁẢ ҍᴋ Ԉ Ԉ

ҙⱵ B̕ȁ Ԉ ҙⱵ ῀⌠ᴋ C̕ȁ

Ԉ ҙⱵ ῏ ҈ Ȃ3ȁ ֲ ֲ

└ ῒזᴑҙ ᴋᵥ ҙ ᴪ Ԋȁ׆ ҍᴋᵥ ҍ

ᴋ ᵬ Ԉ ꜚ̆↕ ҉ ҙ

ᴪ ᴋ ̆ Ҭ ῤ̆ᴋ ᵬ

₮ ≠ ҙ ᴪ ̆↕ ⱬ ҙ

ᴪ ԇᴋ Ȃ4ȁ ҉ץ ̆ ֲ

֟ ῃ ᴋ̆ᾟ№ ễ ễ ᴋ

Ȃ 

2014 08

29  
 

Ҭ 

Ҁᴯ ȁ

≠ ȁ

↔ ȁ

ȁ Ḥ

ȁ

ӊ ȁ

ȁ

қȁ

 

῏ԍ ҙ

Ԉȁ῏

֜ ȁ

 

ҹḠ ᴋ ῒ қ ≢ Ҭ қ ≠ ̆Ҁᴯ ȁ

≠ ȁ↔ ȁ ȁ Ḥ ȁ ӊ ȁ ȁ

қȁ №≢ ⁞ ῏ ֜ Ạ₮ Ҋ ̔

1ȁ ᵬҹᴋ ῏ ̆ ֲ Ḡῒ └ ᴑҙ

῏ ⁞ ᾧҍᴋ ῒ Ὲ ῏

֜ ̕ ԍ ғ ῏ ֜ ̆ Ὲ

ȁῈᾛ ᴇ ễ ↕ ̆֜ ᴇ Ὲ

ᴇ ̆ ᶭ ̆ғҤ ῏ ȁ

ץ ᴆ ῏ ֜ Ḥ

ӈⱵ̆℗ Ḡ ᴋ ῒҬ қ ≠ Ȃ2ȁ

ᵬҹᴋ қ ̆ ֲ Ҥ ȁ

ᴆ Ὲ ῏ ̆ᶭ ̆ҍῒ

ז қ ᶏ қ ≠ȁ қӈⱵ̆Ҍ≠ ῏ ῏

Ҍ ≠ ̆Ҍ ᴋ ῒז қ

Ȃ3ȁ ֲ ѿ℗ ᴋ ȁ ֟

2014 08

29  
 

Ҭ 
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ҹ̆ ᴋᵥ ’Ҋ̆ Ҍ ᴋ ῒ ῒ

└ ῒזᴑҙ ᶫᴋᵥ ḠȂ4ȁ ֲ

₱ ѿ ҹ ӊ ̆ᴋᵥѿ

ҹ Ҍ ῒז

Ȃ5ȁ ֲ Ḡ ̆

҉ Ҍ ̆ ֲ ץ

ѿ℗ ᴋȂ6ȁ ₱ ֲ ӊ

̆ ₱ ҉ ֲᵬ₮ӊ №≢ ֲ

ᵬҹᴋ ῏ Ȃ 

Ҁᴯ ȁ

≠ ȁ

↔ ȁ

 

ῒז  

(ѿ)֜ ῒ ֟      

Ҁᴯ ȁ ≠ ȁ↔ ȁ Ҋ̔1ȁ ᶭ

ֲ ₮ ӈⱵ̆Ҍ ᴋᵥ Ẋ₮ ȁ

₮ ȁ ₮ ῒᵬҹ қ ӈⱵ

ᴋ ҹȂ2ȁ֜ ֟̆

֟ ῃ ז № Ȃ ֟Ҍ Ḥ

ᴍף ̆Ҍף ῒז ≠ ̆ғ ᴋᵥ

ȁ ז ≠̆֞ ȁ ȁ

‟ ᶏῒ ≠ ⌠ └ ᴋᵥ Ȃ3ȁḠ

ֲ Ҍ ֜

ᴋ ֟ └ Ȃ4ȁ ֲ

ȁῤ └ ᴆ ῒ ҬҌ



ᴋ ᴍ Ὲ 2017 ῃ  

36 

ᵌ ῒזᴑҙ̆Ҍ ҉ Ὲ ῒ Ὲ ȁ ֲ

ῒ Ὲ ץ Ԋҍ׆̆ Ὲ Ԉ ҙ

Ⱶ └ ῒז Һᵣ׆Ԋ ҙⱵ̕

Ҍ ῒזҍ҉ Ὲ ῒ Ὲ ȁ ֲ ῒ Ὲ

Ԉ῏ ᴋᵥᴑҙ ᴋ Ȃ ̆ ֲ ֲ

׆ ֲ 3 ῤ Ҍᴪץ ȁ

ῒ῏ ֲ ҍ ֲ ῒҊ Ὲ

ᵌҙⱵ̕Ҍ ֲ ῒҊ Ὲ

ᵌҙⱵ ᴋᵥ ᵣҬᴋ ᴋᴋᵥ ̕

Ҍץ ֲ ῒҊ Ὲ ץ ӈҹ ֲ ῒ

Ҋ Ὲ ᶫ ȁ

Ⱶ̕ ᾧ֟ ᴋᵥ ҙ Ԉ Ȃ    

Ὲ

Ῥ

ᵬ  
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 ҉ Ὲ Ḡ Ȉ ῏

Ȃ” 

´ ῒז  

ҹ ᾧ ֲ қ ≠ ̆

ֲ қ ´ ԍ 2010 1 10 Ὲ ₮ΐ

ȇ ₱Ȉ̆ ׂ ֲ ҉ ╠ ᴪḠ ȁ

ᵟ Ὲ Ԋ ᴪḠ ȁᵟ Ὲ

ȁ ̆ ᴋᵥ ̆ ῒ ȁ

ֲᵬ₮ ễȂ 

2010 01

10  
 

Ҭ 

꞉

 
ᴋ  ῒז  

1ȁῈ ҉ץ5% Һ қ └ֲ

ῒ Ẽҍ ֪ ҍ ꞉ ⅞Ȃ ꞉ ⅞

꞉ ⱴңҩ ҉҉ץ Ὲ

꞉ ⅞Ȃ2ȁҌҹ ꞉ ῏ └ ᶫ

ץ ῒזᴋᵥ Ⱶ ꜛ̆ ҹῒ ᶫ

ḠȂ 

2014 08

18  

└

꞉

⅞

 

 

ῒז Ὲ

Ҭ қ

ᵬ  

↨ ῒז  

1ȁ ֲ
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ȁ ֟ ῏Ԋ  

□  √ Ҍ   

Ὲ ֟ ῏Ԋ Ȃ 

ѿȁ ȁᴂ Ԋ  

□  √ Ҍ   

Ὲ ȁᴂ Ԋ Ȃ 

ԋȁ ’ 

√  □ Ҍ   

/     ̂ ̃   

ᴋ  Ὲ  Ḥ  
Ҭ ᴪ

 

ᴋ ԇ ̆

ᾝ҆ 30 ץ  
2017 12 23  ̂www.cninf

o.com.cñ 

´ 
қ̂

ѿ қ̃ 
Ḥ  

Ҭ ᴪ

 

´ ԇ ̆

ᾝ҆ 30 ץ Ȃ 
2017 12 23  ̂www.cninf

o.com.cñ 

Ԋȁ Ԋȁ ֲ ȁ ҉ץ5% қ ӯ Ὲ ’ 

□  √ Ҍ   

҈ȁῈ ῒ қȁ └ֲ Ḥ ’ 

□  √ Ҍ   

ȁῈ ꞉ ⅞ȁ ⅞ ῒז ꞉ ’ 

√  □ Ҍ   

1ȁ ꞉ ⅞ 

2014 4 18 ̆Ὲ ԋ Ԋᴪ ῇ ᴪ ԅȇ῏ԍ<ᴋ ᴍ Ὲ └ ꞉ ⅞

̂ ̃ ῒ > Ȉ̆Ὲ Ԋᴪ ꞉ ⅞ ꞉ ̆Ὲ Ԋ ꞉

⅞ ≠ԍῈ Ὲ ῃᵣ қ≠ Ȃ Ҭ ᴪ҉ ԅ

Ȃ 

2014 6 ̆Ὲ ȇ └ ꞉ ⅞̂ ̃Ȉ Ҭ ᴪ Ȃ 

2014 7 30 ̆Ὲ ԋ Ԋᴪ ᴪ ԋ Ԋᴪ ҂ ᴪ ԅȇ῏ԍ<ᴋ ᴍ

Ὲ └ ꞉ ⅞̂ ḱ ̃ ῒ > ȈȂῈ Ԋ ԅ Ȃ 

2014 8 18 ̆Ὲ 2014 ѿ ҳ қ ᴪ ԅȇ῏ԍ<ᴋ ᴍ Ὲ └ ꞉

⅞̂ ḱ ̃ ῒ > Ȉȁȇ῏ԍ<ᴋ ᴍ Ὲ └ ꞉ ⅞ Ⱳ >̂ ḱ

̃ Ȉȁȇ῏ԍ ᴋ ᴍ Ὲ қ ᴪ ԊᴪⱲ Ὲ └ ꞉ ⅞ ῏Ԋ

ȈȂ 

Ὲ └ ꞉ ⅞ ῏Ԋ Ҋ̔ ԇ └ 272҆ ̆ῒҬ ԇ244.84҆ ̆ 27.16
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҆ ̕ ԇ ꞉ ֲ ҹ79ֲ̆ ꞉ Ὲ ⅞ Ὲ ᴋ ֲ ҙⱵȁ ȁ

̕ ԇᴇ ᶭ ⅞Ὲ ╠20ҩ֜ Ὲ ᴇ̂ ╠20ҩ֜ ֜ /╠20ҩ֜ ֜ ̃

50% Ȃ 

2014 9 4 Ὲ̆ ԋ Ԋᴪ ҈ ᴪ ԋ Ԋᴪ ᴪ ԅȇ῏ԍ └ ꞉ ⅞

῏Ԋ Ȉȁȇ῏ԍ ꞉ ԇ └ ȈȂ 

ԍ № ꞉ Ὲ ԅ2013 № Ὲ̆ └ ꞉ ⅞ ῏

̆ └ ԇ ȁ ԇֲ ԇᴇ Ҋ̔ └ ԇ ҹ3,835,671 ̆ῒҬ

ԇ ҹ3,401,111 ̆ 434,560 Ȃ ԇ ҹ2014 9 4 ̆ ԇ ҹ3,401,111 ̆ ԇֲ ҹ

66 ̆ ԇᴇ ҹ 9.12ᾝȂῈ Ԋ ԅ Ȃ 

2014 9 19 ̆Ὲ ԋ Ԋᴪ ᴪ ԋ Ԋᴪ ѿ ᴪ ԅȇ῏ԍ └ ꞉

⅞ ῏Ԋ ȈȂ 

ԍ № ꞉ Ὲ̆ └ ꞉ ⅞ ῏ ̆ └ ԇֲ ԇ

Ҋ̔ └ ԇ ҹ3,726,109 ̆ῒҬ ԇ ҹ3,291,549 ̆ 434,560 Ȃ

ԇ ҹ3,291,549 ̆ ԇֲ ҹ64 ȂῈ Ԋ ԅ Ȃ 

2014 10 8 Ὲ̆ Ҭ ├ ᴋῈ №Ὲ ԅ └ ԇ ̆ ҉ ҹ2014

10 9 Ȃ 

2015 6 12 ̆Ὲ ԋ Ԋᴪ ԋ ԋ ᴪ ԋ Ԋᴪ Έ ᴪ ԅȇ <ᴋ

ᴍ Ὲ └ ꞉ ⅞> └ Ȉȁȇ῏ԍ ꞉ ԇ └ ῏Ԋ

ȈȂ 

ԍῈ 2014 № Ὲ̆ └ ꞉ ⅞ ῏ ̆ └

Ҋ̔ └ ԇ ҹ869,120 ̆ ԇ ҹ869,120 ̆ ԇֲ ҹ87 ̆ ԇᴇ ҹ 25.48 

ᾝ̆ ԇ ҹ2015 6 15 ȂῈ Ԋ ԅ Ȃ 

2015 7 3 Ὲ̆ ԋ Ԋᴪ ԋ ᴪ ԋ Ԋᴪ ҂ ᴪ ԅȇ῏ԍ └ ꞉

⅞ ῏Ԋ ȈȂ 

ԍ № ꞉ № ῃ Ὲ ԇ └ Ὲ̆ └ ꞉ ⅞ ῏ ̆

└ Ҋ̔ └ ҹ703,785 ̆ ԇ ҹ703,785 ̆ ԇֲ ҹ82 Ȃ

Ὲ Ԋ ԅ Ȃ 

2015 7 21 Ὲ̆ Ҭ ├ ᴋῈ №Ὲ ԅ └ ԇ ̆ ҉ ҹ2015

7 22 Ȃ 

2015 9 21 Ὲ̆ ԋ Ԋᴪ ԋ ҂ ᴪ ԅȇ῏ԍ └ ꞉ ⅞ ῏Ԋ Ȉҍȇ῏

ԍῈ └ ꞉ ⅞ ԇ ѿҩ Ȉ̆ Ὲ ԋ Ԋᴪ Ӝ ᴪ ԅȇ῏ԍ

└ ꞉ ⅞ ῏Ԋ Ȉҍȇ῏ԍῈ └ ꞉ ⅞ ԇ ѿҩ ꞉ ȈȂ 

ԍῈ 2014 № Ὲ̆ └ ꞉ ⅞ ῏ ̆ ԇ └

ᴇ Ҋ̔ └ ԇ ҹ6,583,098 ̆ ᴇ ҹ4.56ᾝ̕ ҹ ᴆ

64 ꞉ Ⱳ Ԋ ̆ ҉ └ ҹ1,974,929 ȂῈ Ԋ ҉ Ԋ ԅ

Ȃ 

2015 10 8 ̆Ὲ Ҭ ├ ᴋῈ №Ὲ ԅ҉ ̆ ҹ2015 10 9

Ȃ 

2016 4 15 ̆Ὲ ԋ Ԋᴪ ԋ Ӝ ᴪ ԅȇ῏ԍ № ꞉ ᵖ └

ḱ Ὲ ῏ Ȉ̆ Ὲ ԋ Ԋᴪ ԋ ѿ ᴪ ԅȇ῏ԍ № ꞉

ᵖ └ Ȉ̆ ԍῈ ꞉ ´ 5 ꞉ ̆ └ 102,800 ̕

ῒ Ὲ └ ̆ └ 4,000 Ὲ̕ ҉ └ 106,800

ȂῈ Ԋ ҉ Ԋ ԅ Ȃ 

2016 6 14 ̆Ὲ Ҭ ├ ᴋῈ №Ὲ ԅ҉ Ȃ 



 

20166 29 ̆Ὲ ҈ Ԋᴪ ԋ ᴪ ԅȇ῏ԍ └ ꞉ ⅞ ῏Ԋ Ȉҍȇ῏ԍ

Ὲ └ ꞉ ⅞ № └ ѿҩ Ȉ̆ Ὲ ҈ Ԋᴪ ԋ ᴪ ԅȇ῏

ԍ └ ꞉ ⅞ ῏Ԋ Ȉҍȇ῏ԍῈ └ ꞉ ⅞ № └ ѿҩ

꞉ ȈȂ 

ԍῈ 2015 № Ὲ̆ └ ꞉ ⅞ ῏ ̆ └ ԇ

ᴇ Ҋ̔ ԇ └ ҹ9,875,823 ̂ ̃̆ ԇ └

ᴇ ҹ3.02ᾝ̕ ԇ └ ҹ1,055,803 ̂ ̃̆ ԇ └

ᴇ ҹ16.96ᾝȂ Ὲ ҹ ᴆ 74 ꞉ Ⱳ Ԋ ̆ └

ҹ462,645 ̆ └ ̂ ̃ 5.92%̆ Ὲ 0.10%ȂῈ Ԋ ҉ Ԋ ԅ Ȃ 

2016 7 22 ̆Ὲ Ҭ ├ ᴋῈ №Ὲ ԅ҉ ̆ ҹ2016 7 23

Ȃ 2016

9 5 Ὲ̆ ҈ Ԋᴪ ᴪ ԅȇ῏ԍῈ └ ꞉ ⅞ ԇ └ ԋҩ

Ȉ̆ Ὲ ҈ Ԋᴪ ᴪ ԅȇ῏ԍῈ └ ꞉ ⅞ ԇ └ ԋҩ

꞉ ȈȂ Ὲ ȇ ꞉ ⅞Ȉ ȇ Ⱳ Ȉ ῏ Ⱳ ԇ └ ԋ

ҩ ῏Ԋ ̆ ᴆ ꞉ ῍ 61ֲ̆ ҉ └ ҹ2,708,016

̆ ╠ └ ̂ ̃ 36.86%̆ ╠Ὲ 0.60%Ȃ 

20171 11 ̆Ὲ Ҭ ├ ᴋῈ №Ὲ ԅ ԇ └ ԋҩ ̆

ҹ2017 1 22 Ȃ └ ҹ2,708,016 ̆ Ὲ 0.60%̕ ҉ └

ҹ2,307,469 ̆ Ὲ 0.51%Ȃ 

201612 15 Ὲ̆ ҈ Ԋᴪ ῇ ᴪ ȇ῏ԍ № ꞉ ᵖ └

ḱ Ὲ ῏ Ȉ̆ ԍ 6 ꞉ ̆θ ≠ 3 ꞉ 2015 ҙ ̆

└ 321,939 ̆Ὲ ҉ └ ȂῈ Ԋ ҉ Ԋ ԅ

Ȃ 

20175 22 ̆Ὲ Ҭ ├ ᴋῈ №Ὲ ԅ҉ Ȃ 

20176 23 ̆Ὲ ҈ Ԋᴪ Έ ᴪ ԅȇ῏ԍῈ └ ꞉ ⅞ № └ ԋ

ҩ Ȉ̆ Ὲ ҈ Ԋᴪ ᴪ ԅȇ῏ԍῈ └ ꞉ ⅞ № └
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2ȁ ⅞ 

2017 1 20 ̆Ὲ ҈ Ԋᴪ ᴪ ԅȇ῏ԍ Ὲ ᴍ ץ ⅞ Ȉ̆2017

2 9 ̆Ὲ 2017 ԋ ҳ қ ᴪ ԅ҉ Ȃ 

2017 5 31 ̆Ὲ ҈ Ԋᴪ ԓ ᴪ ԅȇ῏ԍ<ᴋ ᴍ Ὲ ⅞̂

̃> ῒ Ȉȁȇ῏ԍ<ᴋ ᴍ Ὲ ⅞ Ⱳ > Ȉȁȇ῏ԍ қ ᴪ

ԊᴪⱲ Ὲ ⅞ ῏Ԋ ȈȂ2017 6 16 ҉̆ Ԋ Ὲ 2017 ԓ ҳ қ ᴪ Ȃ 

2017 6 23 ̆ ⅞ Ҭ ’̆Ὲ ҈ Ԋᴪ Έ ᴪ ԅȇ῏ԍ<ᴋ

ᴍ Ὲ ⅞̂ ḱ ̃ ῒ ̂ḱ ̃ >Ȉȁȇ῏ԍ<ᴋ ᴍ

Ὲ ⅞ Ⱳ ̂ḱ ̃> Ȉ̆Ὲ Ԋᴪ ⅞ № Ȃ 

2017 6 26 ̆Ὲ ᵬҹ Ὲףֲ̂ ѿ ⅞̃ҍ Ḥ ├̂ ֲ̃ȁҬḤ ᴍ Ὲ 2017

626
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Έȁ ῒ ’ 

1ȁ ȁ ȁ Ԋ ’ 

̂1̃ ’ 

□  √ Ҍ   

Ὲ Ҍ ’Ȃ 

̂2̃ ’ 

□  √ Ҍ   

Ὲ Ҍ ’Ȃ 

̂3̃ ’ 

□  √ Ҍ   

Ὲ Ҍ ’Ȃ 

2ȁ Ḡ 

√  □ Ҍ   

̂1̃ Ḡ ’ 

ᵝ̔҆ᾝ 
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Ὲ Ḡ ̂ ╠҈ ̃ 

ῤ Ḡ

̂A1+B1+C1̃ 
6,000 

ῤ Ḡ

̂A2+B2+C2̃ 
2,000 

Ḡ

̂A3+B3+C3̃ 
6,000 

Ḡᵩ

̂A4+B4+C4̃ 
4,000 

Ḡ ̂ A4+B4+C4̃ Ὲ ‪ ֟ ᶛ 3.27% 

ῒҬ̔ 

Ḡ ΐᵣ ’  

Ҍ  

̂2̃ Ḡ ’ 

□  √ Ҍ   

Ὲ Ḡ ’Ȃ 

3ȁ ֲז ֟ ’ 

̂1̃ ’ 

√  □ Ҍ   

ῤ ’ 

ᵝ̔҆ᾝ 

ΐᵣ    ⌠ ᵩ   

֟   3,553 377 0 

 3,553 377 0 

ῃ ᵞȁ ꜚ ȁҌḠ ΐᵣ ’ 

□  √ Ҍ   

₮ ῒז ⁞ṿ  

□  √ Ҍ
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Ὲ  ԑ ҍ ꜚ 2015.12 4,326 

֤ Ὲ  ԑ ҍ ꜚ 2015.12 3,408 

֤ Ὲ  ԑ ҍ ꜚ 2016.1 3,692 

֤֤қ Ὲ  ԑ ҍ ꜚ 2016.2 20,000 

ⱬ Ὲ  ԑ ҍ ꜚ 2016.4 5,000 

֤ ֟ Ὲ  ԑ ҍ ꜚ 2016.4 20,107 

֤ Ὲ  ԑ ҍ ꜚ 2016.6 8,000 

қ Ὲ  ԑ ҍ ꜚ 2016.6 15,110 

Ḥ Ὲ  ԑ ҍ ꜚ 2016.8 13,000 

֤ Ԑ Ὲ  ԑ ҍ ꜚ 2016.9 8,000 

ꜚ ̂ ֤̃ Ὲ  ԑ ҍ ꜚ 2017.4 13,778 

֤ᴨ Ὲ  ԑ ҍ ꜚ 2017.7 5,957 

ԓ Ὲ  ԑ ҍ ꜚ 2017.7 4,068 

ҙ ̂҉ ̃ Ὲ  ԑ ҍ ꜚ 2017.8 5,000 

ᴰ ᴍ Ὲ  ԑ ҍ ꜚ 2017.8 1,1932 

҉ ⅞ Ὲ  ԑ ҍ ꜚ 2017.9 6,300 

ᴍ Ὲ  ẫ  2017.11 5,500 

֤ Ḥ Ὲ  ᾢ └  2017.11 10,000 

 248,228 

3 2̃014 12 1 Ὲ̆ ԋ Ԋᴪ Έ ᴪ ԅȇ῏ԍץ ҍ ᴩᴑҙ Ȉ̆

Ὲ ҍ҉ ҆ Ὲ ῒז ᴩֲ῍ ̆Ὲ ₮ ֲ 2,500҆ᾝȂ 

2017 12 31 ̆ 23ҩ ̆ ῤ 2ҩ ̆ΐᵣҹ̔ 

Ὲ   ∆  
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֤ῇ ԑꜚ Ὲ  ֲⱬ ᴆ 2015.12 2,000 

֤ Ὲ   2016.2 1,125 

Ὲ  TMT- ꜚ Ⱶ 2016.3 1,000 

҉ Ḥ Ὲ  TMT- ῃ SaaS  2016.3 700 

֤ ᴰ Ὲ  ֟ҙ 2016.3 1,000 

֤ ᾣ Ὲ  TMT-AR 2016.4 800 

҆ ̂ ֤̃ Ὲ  TMT- №֣  2016.4 1,000 

֤ Ḥ Ὲ  TMT-  2016.5 1,000 

Ⱶ Ὲ  TMT- SAAS 2016.7 700 

ѿ ᴑҙ Ὲ  TMT- ҙSAAS 2016.8 1,500 

֤ ₮ Ὲ  TMT-ꞋⱵ  2016.12 700 

Ḥ Ὲ  TMT-  2017̈1 1,000 

ꜚ ᴆ Ὲ   2017̈8 2,500 

 30,300 

ӜȁῈ Ὲ Ԋ  

√  □ Ҍ   

1ȁ2016 12 23 Ὲ̆ ҈ Ԋᴪ Ӝ ᴪ ԅȇ῏ԍ ט Ḥ Ὲ 100%
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҆ ᴍ̆ Ὲ 3.07%Ȃ  

    ΐᵣῤ Ὲ ԍҬ ᴪ ⇔ҙ Ḥ ̂www.cninfo.com.cñ ῏ῤ Ȃ 
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Έ  ᴍ ꜚ қ ’ 

ѿȁ ᴍ ꜚ ’ 

1ȁ ᴍ ꜚ ’ 

ᵝ̔  

 

ꜚ╠ ꜚ ⁞̂̅̆̇̃ ꜚ  
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2ȁ ᴍ ꜚ ’ 

√  □ Ҍ   

ᵝ̔  

қ  ∆  
 

ⱴ

  
  

´ 136,052,997 3,375,000  132,677,997  25% ᶛ  

Ḥ  24,230,459 0  24,230,459  2018 9 18  

Ҁᴯ  26,564,624 10,625,850  15,938,774  2018 9 18  

≠  25,268,788 10,107,514 
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3ȁ ῤ ’ 

□  √ Ҍ   

҈ȁ қ └ֲ ’ 

1ȁῈ қ ’ 

ᵝ̔  

қ  
34,028 ╠҉ѿ

қ  

32,328 

‗

ᴨᾢ

қ ̂ ̃

̂ 9̃ 

0 

╠҉ѿ ‗

ᴨᾢ

қ ̂ ̃

̂ 9̃ 

0 

҉ץ5% қ ╠ 10 қ ’ 

қ  қ  
ᶛ  

ῤ

⁞ ꜚ

’ 

ᴆ ᴍ

 
ᴆ ᴍ  

‟ ’ 

ᴍ   

´ ῤ ֲ 39.49% 176,903,996 0 132,677,997 44,225,999  104,150,300 

Ḥ  ῤ ֲ 5.61% 25,142,993 0 0 25,142,993   

Ḥ  ῤ ֲ 5.41% 24,230,459 0 24,230,459 0   

≠  ῤ ֲ 4.30% 19,245,831 -6,022,957 15,161,274 4,084,557  14,500,000 

Ҁᴯ  ῤ ֲ 4.25% 19,050,000 -7,514,624 15,938,774 3,111,226  
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 ᴍ   

´ 44,225,999 ֲ  44,225,999 

Ḥ  25,142,993 ֲ  25,142,993 

ᴋ ᴍ Ὲ ̇ 1 ⅞ 5,847,069 ֲ  5,847,069 

Ԑ ῟ 4,796,326 ֲ  4,796,326 

≠  4,084,557 ֲ  4,084,557 

 3,893,800 ֲ  3,893,800 

Ҭ ֟ ᴋῈ  3,852,609 ֲ  3,852,609 

ᴋ  3,647,202 ֲ  3,647,202 

Ҁᴯ  3,111,226 ֲ  3,111,226 

Ḥ ├ ᴍ Ὲ Ғ  1,429,151 ֲ  1,429,151 

╠ 10 қӊ ץ̆ ╠ 10

қ ╠ 10 қӊ ῏ ῏ ѿ ꜚ

 

҉ қҬ̆ ´ҹ Ḥ қȁ └ֲ̕ῒז қ

ӊ ̆ ῏ ῏ ԍȇ҉ Ὲ қ ꜚḤ

Ⱳ Ȉ ѿ ꜚֲȂ 

ҍ ├ҙⱵ қ ’ ̂ ̃̂ 5̃ Ҍ  

Ὲ ╠ 10 қȁ╠ 10 ᴆ қ ῤ ֜  

√  □   

    Ὲ ᴆ қ ↨ ῤ ֜ ̆ ҹ“ Ḥ ├ ᴍ Ὲ

Ғ ”̆ ∆ ֜ ᴍ ҹ1,429,151 ̆ Ὲ ᴍ 0.32%
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´ Ҭ   

Һ ҙ Ⱶ ᴋῈ Ԋ  

10 ῤ ҉ Ὲ ’ Ὲ ҉ ׂ̆ ´ҹῈ қȁ └ֲ 

└ֲ ῤ  

□  √ Ҍ   

Ὲ └ֲ Ȃ 

Ὲ ҍ └ֲӊ ֟ └῏  

 

└ֲ Ḥ ῒז ֟ └Ὲ  

□  √ Ҍ   

4ȁῒז ҉ץ10% ֲ қ 

□  √ Ҍ   

5ȁ қȁ └ֲȁ ῒז Һᵣ ᴍ └⁞ ’ 

□  √ Ҍ   
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҂  ᴨᾢ ῏ ’ 

□  √ Ҍ   



ᴋ ᴍ Ὲ 2017 ῃ  

57 

ῇ  Ԋȁ Ԋȁ ֲ ’ 

ѿȁ Ԋȁ Ԋ ֲ ꜚ 

 Ⱶ 
ᴋ

 ≢  

ᴋ

 

ᴋ

 

∆

̂ ̃ ᴍ ̂ ̃ 

⁞

ᴍ ̂ ̃ 

ῒז ⁞

ꜚ̂  ̃ ̂ ̃ 

´ 
Ԋ ȁ

Ԋᴪ ӥ 
ᴋ  51 

2013 05

14  

2019 05

10  
176,903,996 0 0 0 176,903,996 

қ Ԋ ᴋ  48 
2013 05

14  

2019 05

10  
3,384,403 
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2ȁ қᾢ ̔ Ȃ2006 4 ׂᴋᴋ ԊῚ ̆ ᴋῈ ԊȂҺ ̔₮ Ὲ Ԋᴪ

ᴪ Ԋᴪᴪ Ԋ ‗̕ Ὲ ӥ Ḡ̆ Ὲ Ḥ ȁ‰ ȁ Ȃ 

3ȁ ᾢ ̔ Ȃ2009 3 2013 2 ̆ᴋ Ὲ ̆2013 2 ⱴ῀Ὲ ̆ ᴋ

Ὲ ◐ ȂҺ ̔ ꜛ ᵬ̆ ȁ Ὲ ⅞ ⅞ Ȃ 

4ȁ ᾢ ̔ ҙ EMBA Ȃ2003 4 ׂ Ὲ ᴋ ̆ ᴋῈ ◐ ῚῈ Ԋҙ ȂҺ

̔ ꜛ ᵬ̆ ȁ Ὲ ⅞ ⅞ Ȃ  

5ȁ שּׂ ᾢ ̔ ̆ Ȃ1999 8 2015 8 Ҭ ᴋ Ȃ

2015 9 ⱴ῀Ὲ ̆ ᴋῈ Ⱶ◐ Ὶ ῃ ȂҺ ̔ ꜛ ᵬ̆ ȁ Ὲ

⅞ ⅞ , ῃ ҍ֟ ᵬ,ץ ֟ Ҭ ᵬȂ 

6ȁ ᾢ ̔ Ҭ̆ Ύᴪ Ȃ2014 �¤
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қ  Ԋ 2014 10 22    

 ᴋ   2013 08 16  
2018 01

05  
 

ף   ֲ 2017 02 10    

 ҙ Ὲ  ◐  2016 05 01    

 



ᴋ ᴍ Ὲ 2017 ῃ  

61 

1ȁῈ Ԋ ´ᾢ Ḥ ҹ̆ Ҭ ᴪ ԇ ̆ 30҆ᾝץ Ȃ 

ȁ Ԋȁ Ԋȁ ֲ ’ 

Ԋȁ Ԋȁ ֲ ‗ ȁ ᶭ ȁ ט ’ 

̂ѿ̃ȁ‗  

    Ὲ Ԋ̂ Ԋ̃ȁ Ԋ қ ᴪ‗ ̆ ֲ Ԋᴪ‗ ̕ Ὲ Ⱶ Ԋȁ

Ԋȁ ֲ Ὲ ῒ̆ט ᴋ Ԋȁ Ԋ ⱵҌ ֣ Ȃ 

̂ԋ̃ȁ ᶭ  

    Ԋȁ Ԋ ֲ Ὲ Ԋᴪȇ ҍ ᴪ ᵬ└ Ȉ ̆ ῒ ȁ ᵬ ⱬȁ

ᵝ Ȃ 

̂҈̃ȁ ט ’ 

ט     ’ Ҋ Ȃ 

Ὲ ῤ Ԋȁ Ԋ ֲ ’ 

ᵝ̔҆ᾝ 

 Ⱶ ≢  ᴋ  
Ὲ׆

╠  

Ὲ ῏

 

´ Ԋ   51 ᴋ 48.37  

қ Ԋ  48 ᴋ 46  

 Ԋ/   37 ᴋ 104.79  

 Ԋ  40 ᴋ 0  

 Ԋ  47 ᴋ 7.8  

 Ԋ  49 ᴋ 7.8 
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ԓȁῈ ’ 

1ȁ ȁҒҙ  
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Ӝ  Ὲ  

ѿȁῈ ’ 

ῤ̆Ὲ Ҥ ȇῈ Ȉȁȇ ├ Ȉȁȇ҉ Ὲ ‰↕Ȉȁȇ ├֜ ⇔ҙ ҉ ↕Ȉȁ

ȇ ├֜ ⇔ҙ ҉ Ὲ ᵬ Ȉ ῒז ῏ ȁ ᴆ ̆Ҍ Ὲ ̆ ѿ

Ὲ ȂῈ ԅ қ ᴪȁ Ԋᴪȁ Ԋᴪ Ὲ ̆ ẫῃԅ қ ᴪȁ

Ԋᴪȁ Ԋᴪȁ Ԋȁ Ԋᴪ ӥ ῏└ ̆ Ὲ ԊᴪҊ ԅ ҍ Ғ ᴪȂῈ

’ ȇ҉ Ὲ ‰↕Ȉ ȇ ├֜ ⇔ҙ ҉ Ὲ ᵬ Ȉ Ȃ 

1ȁ῏ԍ қҍ қ ᴪ 

Ὲ қ ᴪ Ҥ ȇ҉ Ὲ қ ᴪ ↕ȈȁȇῈ Ȉȁȇ қ ᴪ Ԋ ↕Ȉ ȁ ̆

қ̆ ҹ қ ⱴ қ ᴪ ᶫḂ≠̆ᶏῒᾟ№ ᶏ қ ≠Ȃ ̆Ὲ Ғҙ қ ᴪ̆

Ḡᴪ ץ ‗ ῏ ̆ қ Ȃ 

2ȁ῏ԍῈ ҍ қȁ └ֲ 

Ὲ қȁ └ֲҤ ҹ̆ қ ᴪ Ὲ ‗ ꜚ̆ Ὲ

ῒז қ ≠ Ҍ̆ қ Ὲ Ὲ̆ ֞ ҹ қ ᶫ Ḡ ȂῈ ҙ

Ⱶ Һ ⱬ̆ ҙⱵȁֲ ȁ ֟ȁ ȁ Ⱶ҉ ԍ қ̆Ὲ Ԋᴪȁ Ԋᴪ ῤ ᵬȂ 

3ȁ῏ԍ Ԋ Ԋᴪ 

Ὲ Ԋᴪ Ԋ7 ̆ῒҬ Ԋ3 ̆ Ԋᴪ ֲ ֲ ȁ ȇῈ Ȉ ȂῈ Ԋ

ᶭ ȇ ├֜ ⇔ҙ ҉ Ὲ ᵬ Ȉȁȇ Ԋᴪ Ԋ ↕Ȉȁȇ Ԋ ᵬ└ Ȉ ᵬ̆₮

Ԋᴪ қ ᴪ̆אָאל ӈⱵ̆ ⱴ ῏ ̆ ῏ ȂῈ ȇ ├֜

⇔ҙ ҉ Ὲ ᵬ Ȉ Ҋ̆ ᴪ ҍ ᴪңҩҒ ᴪȂҒ ᴪ ῃ

Ԋ Һ̆ᴋ ῃ Ԋ ᴋ ғ̆ Ԋֲ ῒזҒ ᴪ ᶛ ⌠҈№ӊԋ ҹ̆ Ԋᴪ ‗

ᶫԅ Ғҙ Ȃ ᴪᶭ ȇῈ Ȉ ᴪ Ԋ ↕ ̆Ҍ Ὲ ᴋᵥῒז

ҩֲ Ȃ 

4ȁ῏ԍ Ԋ Ԋᴪ 

    Ὲ Ԋᴪ Ԋ3 ̆ῒҬ Ԋ1 ̆ Ԋᴪ ֲ ȁ ȂῈ Ԋ ȇ ├

֜ ⇔ҙ ҉ Ὲ ᵬ Ȉȁȇ Ԋᴪ Ԋ ↕Ȉ ̆ ̆ Ὲ Ԋ ȁ Ⱶ ’ȁ

Ԋ ֲ ̆ Ὲ қ Ȃ 

5ȁ῏ԍ ᴇҍ ꞉ └ 

    Ὲ ᴑҙ ꞉ҍ ᴇᵣ ̆ Ҍ ȂῈ Ԋȁ Ԋ ֲ ᴇ ‰ ꞉ └Ὲ

ȁ ̆ ȁ ȂῈ ԊᴪҊ ᴪ Ὲ Ԋȁ Ԋȁ ȂῈ

└ ῏ ̆ Ὲ ’Ȃ 

6ȁ῏ԍḤ ҍ  

    Ὲ Ҥ ȇ҉ Ὲ Ḥ Ⱳ Ȉȁ ├֜ ⇔ҙ ҉ Ὲ Ḥ ץ Ὲ └

ȇḤ └ Ȉ ̆ ȁ‰ ȁ ȁῈ ȁ ῏Ḥ ̕ Ὲ Ԋᴪ ӥ Ḥ ᵬ̆

Ὲ ҍ ῏ ̆ қ ̆ ̕ ȇ ├ Ȉȁȇ ├ ȈȁȇҬ ├ Ȉȁȇ҉

├ Ȉ ̂www.cninfo.com.cñҹῈ Ḥ ̆ ḠῈ қ ץ

ᴪ Ḥ Ȃ 

7ȁ῏ԍ ῏≠  

    Ὲ ᾟ№ ῏≠ ̆ ᴪȁ қȁῈ ȁ ≠ ̆ Ḥ ᶫ

̆ ҍ ῏≠ ԑ≠῍ ↕̆῍ ꜚῈ ȁ ẫ Ȃ 
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̂www.cninfo.co

m.cñ 
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3ȁ Ԋ ῒז  

Ԋ Ὲ ῏  

√  □   

Ԋ Ὲ ῏  

ῤ̆Ὲ ԊҤ ȇῈ Ȉȁȇ ├ Ȉȁȇ ├֜ ⇔ҙ ҉ ↕Ȉȁȇ ├֜

⇔ҙ ҉ Ὲ ᵬ ȈȁȇῈ Ȉ ȇ Ԋ ᵬ ↕Ȉ └ ῏ ̆ אָאל

Ԋ ̆ ₮ ῤῈ ῏ᴪ ̆ Ԋᴪ ̆ ῏Ԋ ԅ ̆Ӟ

Ὲ └ ‗ ₮ԅҒҙ ̆ Ὲ ԇץ ̆ ԅ Ԋ ᵬ ℗̆

ԅῈ қ ῒ Ҭ қ≠ Ȃ 

Έȁ ԊᴪҊ Ғ ᴪ ῤ ’ 
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Ӝȁῤ └ ᴇ  

1ȁ ῤ ῤ └ ΐᵣ ’ 

□  √   

2ȁῤ ᴇ  

ῤ └ ᴇ ῃ  2018 04 24  

ῤ └ ᴇ ῃ  ̂www.cninfo.com.cñ 

῀ ᴇ ᵝ ֟ Ὲ

Ⱶ ֟ ᶛ 
100.00% 

῀ ᴇ ᵝ ҙ ῀ Ὲ

Ⱶ ҙ ῀ ᶛ 
100.00% 

‰ 

≢ Ⱶ  Ⱶ  

‰ 
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 Ὲ ṽ├ ῏ ’ 

Ὲ Ὲ ├֜ ҉ ̆ғ ‰ ₮ ⌠ ⌠ ῃ ᾫט Ὲ ṽ├ 
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ѿ  Ⱶ  

ѿȁ  

 ‰ Ḡ  

 2018 04 20  

 ֤ ᴪ ԊⱵ ̂ ᴩ̃ 
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Ὲ ⁞ṿ ⁞̆ṿ

῏ ֟

ᵀ ̆ Ҭ ῏ Ẋ ̔ ῀

ȁ ≠ ȁ Ȃ 

ԍ Ⱶ Ҭ ғ̆

ῒᵬ₮ ∞ ̆ ױ ⁞ṿ ҹ῏

Ԋ Ȃ 

ױ ᶏ ҍ ȁ

ԅ Ȃ 

̆ ױ Ҭ ῏ Ẋ ∞

ԅ ᵀ̆ ғ ᵀԅ ≠ ῒ ᵀ ᵬȂ 

ױ ԅ ԍ ῏ ֟ ‪ ṿ

‰ Ȃ 

̂ԋ̃ ῀  

2017 ̆ Ὲ ҙ ῀ҹ

39,926.25҆ᾝ̆ ҙ ῀ 37.07%̆֟ ‪

≠ ‪≠ 69.96%Ȃ 

Ὲ ῀ ҍ ̆

ΐ ȁ № ̆ ҩ ֜

ғ̆ ̆ ῀

ҙ ҹ̆ ױ ῀

ҍ ҹ῏ Ԋ Ȃ 

ױ ᵀ ԅҍ ҙ ῀ ῏ ῤ └└

̕ 

ҙ ῀ ҙ №

̆ ῀ ꜚȁ ≠ ꜚ ̆ ῀

̆ҍ ҙ ῀ № ̕ 

ױ Һ ῀№ ̆ ԅ

ᾟṿ ȁ IP ȁ

̆ ῀ ᶭ ȁ

̕ 

ױ ԅ Ҭҍ

̆ ῏ҙⱵ № ȁ ̆ Һ

῀ ᵩ ȁ₱ ̆

῀ ᶭ ȁ ̕ 

╠ ҙ ῀ᴪ ̆

╠ ҙ ῀ ’Ȃ 
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Ȃ 

‰↕ ᵬ Ҭ̆ ױ ҙ∞ ̆ Ḡ ҙ Ȃ ̆ Ӟױ Ҋץ ᵬ̔  

̂1̃ ≢ ᵀ ԍ Ⱶ ̆ ץ ֓ ̆ ᾟ№ȁ

̆ᵬҹ Ȃ ԍ ұ ȁᴺ ȁ ȁ Ẋ ‼ ԍῤ └ӊ҉̆

ԍ ԍ ԍ Ȃ 

̂2̃ԅ ҍ ῏ ῤ ץ̆└ Ȃᵖ ῤ └ Ȃ 

̂3̃ ᴇ
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  ῒז ט  58,784,455.22 19,880,124.48 

Ḡ№ט      

  Ḡ ‰    

ף   ӯ ├    

ף   ├    

  ṽ   

  ѿ ῤ⌠ ꜚ ṽ  28,985,073.78 
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  № ≠  396,598,647.02 276,680,377.96 

ԍ Ὲ  1,223,911,172.26 1,236,960,194.49 

  қ  61,143,104.77 34,499,141.39 

 1,285,054,277.03 1,271,459,335.88 

ṽ  2,288,808,970.68 1,786,720,007.45 

ף ֲ̔ ´                     Һ ᴪ ᵬ ֲ̔                      ᴪ ֲ̔  

2ȁ Ὲ ֟ ṽ  

ᵝ̔ᾝ 

 ᵩ  ∆ᵩ  

ꜚ ֟̔   

   129,114,341.41 68,818,101.66 

Ὲᾛᴇṿץ   ғῒ ꜚ ῀

֟ 
  

  ֟   

   4,120,176.00 10,958,849.00 

   312,920,281.93 183,987,549.89 

ט    12,590,703.62 22,500,725.34 

  ≠    

  ≠   

  ῒז  19,375,651.54 10,662,488.10 

   86,207,945.81 59,752,721.58 

  ֟   

  ѿ ῤ⌠ ꜚ ֟   

  ῒז ꜚ ֟ 125,000,000.00 45,000,000.00 

ꜚ ֟  689,329,100.31 401,680,435.57 

ꜚ ֟̔   

  ᶫ₮ ֟ 126,981,350.00 126,981,350.00 

  ⌠    

     

   1,365,442,308.16 931,234,195.21 

  ֟ 75,725,047.86 68,524,514.54 

  ֟ 87,214,843.39 101,680,189.03 

     



ᴋ ᴍ Ὲ 2017 ῃ  

76 

     

  ֟    

  ֟ ֟   

  ֟   

  ֟ 2,085,908.03 2,763,117.29 

  ₮   

     

   2,341,137.96 3,085,754.16 

  ֟ 29,602,824.90 12,050,579.69 

  ῒז ꜚ ֟  68,637,723.00 

��
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ט    
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     ᵳ ₮ 
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  ̂ѿ̃ץ Ҍ № ῒ

ז  
  

     1. ⅞‪

ṽ ‪ ֟ ꜚ 
  

     2. Ҋ ᵝҌ

№ ῒז Ҭ֣
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  ⁞̔ ҙ  301,289,946.99 277,003,863.54 

    ⱴ 5,115,704.76 4,508,914.30 

     76,369,165.96 59,438,328.49 

     93,982,642.45 78,690,549.99 

    Ⱶ  3,114,378.37 -849,911.86 

    ֟⁞ṿ  223,161,687.35 6,420,098.29 

  ⱴ̔Ὲᾛᴇṿ ꜚ ̂ ץ

“̇” ↓̃ 
  

    ̂ ”̇“ץ

↓̃ 
79,348,023.17 111,274,974.68 

    ῒҬ̔ ᴑҙ ᴑ

ҙ  
-691,887.05 -919,506.01 



ᴋ ᴍ Ὲ 2017 ῃ  

81 

ץ № ῒז

Ҭ֣ ᴍ  

     2. ᶫ₮ ֟Ὲᾛ

ᴇṿ ꜚ  
  

     3. ⌠ №

ҹ ᶫ₮ ֟  
  

     4.

№ 
  

     5. Ⱶ    
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  ӯ ȁ ꞋⱵ ט  625,759,054.04 304,359,108.02 

  ‪ ⱴ    

  Ҭ ҙ ‪ ⱴ

 
  

ט   Ḡ ט    

≠ט   ȁ ᵳ    

Ḡט   ≠    

ט   ץ ҹ ט

 
207,919,595.98 129,798,769.81 

ט    91,692,530.58 66,757,546.24 

ҍזῒט   ꜚ ῏  161,856,506.81 113,116,873.85 

ꜚ ₮  1,087,227,687.41 614,032,297.92 

ꜚ֟ ‪  201,622,734.01 91,701,033.10 

ԋȁ ꜚ֟ ̔   

  ⌠  128,726,200.00 55,000,000.00 

  ⌠  2,059,608.27 2,332,969.56 

  ֟ȁ ֟ ῒז

֟ ‪  
229,820.00 7,200.00 

  Ὲ ῒז ҙ ᵝ ⌠

‪  
  

  ⌠ῒזҍ ꜚ ῏  110,000,000.00  

ꜚ ῀  241,015,628.27 57,340,169.56 

  ֟ȁ ֟ ῒז

֟ ט  
25,320,772.56 78,848,311.49 

ט    
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  ṽ├ ⌠    

  ⌠ῒזҍ ꜚ ῏    

ꜚ ῀  314,000,000.00 25,000,000.00 

  ễ ṽⱵ ט  100,000,000.00 7,725,017.87 

  № ≠ȁ≠ ễט≠ ט

 
29,212,499.03 11,122,106.70 

  ῒҬ̔ Ὲ ט қ

≠ȁ≠  
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  ֟ȁ ֟ ῒז

֟ ‪  
 7,080.00 

  Ὲ ῒז ҙ ᵝ ⌠

‪  
  

  ⌠ῒזҍ ꜚ ῏  110,000,000.00  

ꜚ ῀  198,039,910.22 119,913,786.91 

  ֟ȁ ֟ ῒז

֟ ט  
2,382,780.23 8,706,919.63 

ט    443,463,277.00 64,500,000.00 

  Ὲ ῒז ҙ ᵝ ט

‪  
  

ҍזῒט   ꜚ ῏  100,000,000.00 115,637,723.00 

ꜚ ₮  545,846,057.23 188,844,642.63 

ꜚ֟ ‪  -347,806,147.01 -68,930,855.72 

҈ȁ ꜚ֟ ̔   

  ⌠   
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ԍ Ὲ  

қ  
 

 

ῒז ΐ 
Ὲ

 

⁞̔

 

ῒז

 

Ғ Ữ

 

ᵩῈ

 

ѿ

‰  

№

≠  
ᴨᾢ

 ṽ 
ῒז 

ѿȁ҉ ᵩ  

448,33

1,331.

00 
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64.70 64.70 

2̈ ѿ

‰  
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    ῒז              

ԋȁ ∆ᵩ  

298,95

8,771.

00 

   
644,695

,158.29 

38,945,

703.16 
  

21,383,

182.47 
 

191,618

,291.60 

-14,170

,717.93 

1,103,5

38,982.

27 

҈ȁ ⁞ ꜚ

̂⁞ ”̇“ץ

↓̃ 

149,37

2,560.

00 

   

-139,16

8,577.4

3 

-9,960,6

29.38 
  

14,023,

795.98 
 

85,062,

086.36 

48,669,

859.32 

167,920

,353.61 

̂ѿ̃

 
          

109,549

,436.73 

15,624,

165.53 

125,173

,602.26 

̂ԋ̃ ῀

⁞  

-106,8

00.00 
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ԋȁ ∆ᵩ  
298,958,

771.00 
   

649,276,0

93.81 

38,945,70
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ԑ ҙ 

ΐᵣᴪ ᴪ ᵀ ̔ 

1ȁ ᴑҙᴪ ‰↕  

Ⱶ ᴑҙᴪ ‰↕ ̆ ȁ ԅ Ὲ Ⱶ ’ȁ ῏Ḥ Ȃ 

2ȁᴪ  

Ὲ ᴪ Ὲ ̆ 1 1 12 31 Ȃ 

3ȁ ҙ  

    ҙ Ὲ ׆ ӯ ԍⱴ ֟ ᴇ Ȃ Ὲ 12ҩץ ᵬҹѿҩ ҙ

̆ ῒᵬҹץ ֟ ṽ ꜚ ⅞№ ‰Ȃ 

4ȁ ᵝ  

Ὲ ֲץ ҹ ᵝ Ȃ 

5ȁ ѿ └Ҋ ѿ └Ҋᴑҙ ᴪ  

̂1̃ ѿ └Ҋ ᴑҙ  

ҍ ᴑҙ ╠ ѿ └ғ └ ̆ҹ ѿ └Ҋ ᴑҙ Ȃ
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ѿ └Ҋ ᴑҙ Ҭ̆ ӯ ҹᴑҙ ȁ Ⱶȁ ᵀ Ҭ׃ ץ ῒז ῏ ̆

ԍ ῀ ̕ ӯ ᵬҹ ᴇ ├ ṽⱵ ├ ֜ ̆ ῀ ├ ṽⱵ ├

∆ Ȃ 

ѿ └Ҋ ̆ Ὲ ץ ӯ ᴑҙ ̂Ҍ ᵝ

≠ ≠ ̃̆ ᵬҹ ӯ ∆ ̕ ѿ └Ҋ ᴆ

֟ȁ ṽ̆ Ὲ ӯ Ὲᾛᴇṿ ҹ ᴑҙ ֟ ṽȂ Ὲ ץ ֟ҹ ᴇ ӯ

└ ֟ȁ ṽ ̆ ῏ ֟ ӯ Ὲᾛᴇṿҍῒ ᴇṿ ̆ᵬҹ ֟ ̆ ῀

≠ Ȃ 

ѿ └Ҋ ᴑҙ Ҭ̆ᴑҙ ԍ Ҭ ӯ ‪ ֟Ὲᾛᴇṿᴍ ̆ ҹ

̕ ’Ҋ̆ Ὲ ҩ≢ Ⱶ Ҭ ҹ ̕ ’Ҋ̆ Ⱶ Ҭ↓ ҹ

Ȃ 

ᴑҙ ԍ Ҭ ӯ ‪ ֟Ὲᾛᴇṿᴍ ̆ Ὲ ῀ ̂

ҙ ῀̃Ȃ ’Ҋ̆ ῀ Ὲ ҩ≢≠ ̕ ’Ҋ̆ ῀

≠ Ȃ 

֜ ֜ № ѿ └Ҋᴑҙ ̆ ԍѿ ֜ ̆ ֜ ᵬҹѿ └ ֜

ᴪ Ҍ̕ ԍѿ ֜ ̆ ԍ ӯ ӊ╠ ӯ ̆ ӯ Ὲᾛᴇṿ

Ὲ̆ᾛᴇṿҍῒ ᴇṿ ῀ ̕ ӯ ӊ╠ ӯ ῒז ҍ̆ῒ ῏

ῒז ҹ ӯ ̆ ԍ ⅞‪ ṽ ‪ ֟ ꜚ ֟ ῒז

Ȃ 

6ȁ Ⱶ └  

̂1̃  

Ⱶ ץ └ҹ ԇץ Ȃ └̆ Ὲ ᵝ ⱬ̆ ҍ ᵝ

῏ ꜚ ֣ ̆ ғ ⱬ ᵝ ⱬ ῒ Ȃ Ὲ ̆ Ὲ └ Һᵣ̂

ᴑҙȁ ᵝҬ №◓ №ȁ Һᵣ ̃Ȃ 

̂2̃ Ⱶ └  

Ὲ Ⱶ ץ Ὲ Ὲ Ⱶ ҹ ̆ ῒז ῏ └Ȃ └ Ὲ ҍ Ὲ

Ὲ ӊ ȁ ȁ ῤ ֜ ῒ ≠ ̆ қ қ

Ȃ Ὲ ᴪ ᴪ ҍ Ὲ Ҍѿ ̆ ╠ᾢ Ὲ ᴪ ᴪ Ὲ ᴪ Ȃ 

̂3̃ ⱴ⁞ Ὲ  

ῤ̆ ѿ └Ҋᴑҙ ⱴ Ὲ ̆ └ ֟ ṽ ̆ ֟ ṽ ∆ᵩ Ȃ
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ӯ ҍ ᶛ ֣ Ὲ ‪ ֟ᴍ ӊ ץ̆

ҌҦ └ ’Ҋ № Ὲ ᴇ ҍ ֣ Ὲ ‪ ֟

ᴍ ̆ ֟ ṽ Ҭ Ὲ Ҭ ᴇ̆ Ὲ Ҭ ᴇҌ ‖⁞ ̆ Ȃ 

̂4̃№ Ҧ └  

Ὲ Ҧ └ ֜ ԍѿ ֜ ̆ ֜ ᵬҹѿ Ὲ Ҧ └

֜ ᴪ ̕p ̆ Ҧ └ ӊ╠ ѿ ᴇ ҍ ֣ Ὲ ‪ ֟ᴍ ̆

Ⱶ Ҭ ҹῒז ̆ Ҧ └ ѿ ῀Ҧ └ ̆ ԍ ⅞‪

ṽ ‪ ֟ ꜚ ֟ ῒז ȂҌ ԍѿ ֜ ̆ Ҧ └ ӊ╠̆ ᴇ ҍ ֣ Ὲ

ӯ ‪ ֟ӊ Ὲ ̆ Ὲ Ҍ ‖⁞ ̆ ̕Ҧ └ ̆ ╠ Ҧ

Ὲ └ ᴪ ᴪ Ȃ 

7ȁ № ῍ ᴪ  

ѿ Ὲ ᵬҹѿҩ ҍ ῍ └ Ȃ №ҹң ̔῍ ᴑҙȂ῍

῍ └ѿ ҍ ֣ ҍ ῏ ֟ ≠̆ ҍ ῏ ṽ ̕ ᴑҙ ῍ └ѿ

ҍ ֽ ‪ ֣֟ ≠ Ȃ 

̂1̃  

ңҩ ңҩ҉ץ ҍ ῍ └̆ѿ ץ ҹ ̆ Ҍ ҍ

֣ ῍ └Ȃ 

̂2̃ ᵀ 

ȁ ῏Ԋ ’ ̆ ҍ ᵀ̔ѿ ᵀ

ׅ ῍ └ ̕ԋ ᵀ Ȃ 

̂3̃῍ ҍ ᴪ  

ŵ ῍ Ҭ̆ ᴪ   

Aȁѿ ᴪ ↕ 

ῒҍ῍ Ҭ≠ ᴍ ῏ Ҋ↓ ̆ ῏ᴑҙᴪ ‰↕ ᴪ ̔ѿ

ץ̆֟ ῒᴍ ῍ ֟̕ԋ ṽ̆ץ ῒᴍ ῍ ṽ̕

҈ ₮ ῒ֣ ῍ ֟₮ᴍ ֟ ῀̕ ῒᴍ ῍ ₮ ֟₮ ֟ ῀ ԓ̕

ץ̆ ῒᴍ ῍ Ȃ  

ῒ ֟ ԍ῍ ̆ Ḡ ԅ ֓ ֟ ῃ └ ̆↕ ֓ ֟ ᴪ

ҍ ֟ ᴪ ≢Ȃ  

Ӟ ҍῒז ῍ ӯ ֟ ῀῍ ̆ ῍ ῍ ṽ̆ ̆ ᴑҙ

ᴪ ‰↕ ῏ ֓ ֟ ṽҬ ≠ ᴍ Ȃ ȇᴑҙᴪ ‰↕ 4 ̇ ֟Ȉ ῏ ֟

Ҭ ≠ ᴍ ̆ ΐ ‰↕ ῏ ֟ ṽҬ ᴍ Ȃ  

῍ Һᵣ ̆ ҉ ↕ ṽ̆ץ ᴑҙ ᴍ ῍

ṽȂp ԍ ῒז қ ᶫ ̆ ῏ ῏ ᴋ ̆

ῒ׆ ̆ ᴪ ҉ ȇᴑҙᴪ ‰↕ 13 ѿѿ Ԋ ȈȂ 

Bȁ ῍ ₮ ₮ Ҍ ҙⱵ ֟ ᴪ   

῍ ₮ ₮ ֟ ̂ ֟ ҙⱵ ̃̆ ῍ ῏ ֟₮ ҈ ῏ ֟

ӊ╠̂ ̆ ῤ ≠ ׅ ῍ ֟ ᴇṿҬ ̃̆ ֽ ԍ῍ ῒז ҍ ≠

Ȃ֜ ₮ ₮ ֟ ȇᴑҙᴪ ‰↕ 8 ѿѿ ֟⁞ṿȈ̂ץҊ ľ ֟⁞ṿ ‰↕Ŀ̃

֟⁞ṿ ̆ ῃ Ȃ 

Cȁ ῍ ӯҌ ҙⱵ ֟ ᴪ   

῍ ӯ ֟ ̂ ֟ ҙⱵ ̃̆ ֟ ₮ ҈ ӊ╠̂ ̆ ῤ ≠ ׅ
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֟ ᴇṿҬ ̃̆Ҍ ֜ ֟ Ҭ ֣ №Ȃ ̆ ֽ

֜ ֟ Ҭ ԍ῍ ῒז ҍ №Ȃ 

Dȁ ҙⱵ ῍ ≠ ᴍ ᴪ   

῍ Ҭ ≠ ᴍ ̆ғ ῍ ҙⱵ ̆ ᴑҙ ‰↕ ῏‰↕ ᴪ

̆p ῒז ῏‰↕ Ҍ ҍ ‰↕ ‖ Ȃᴑҙ ᴑҙ ‰↕ ῏ ∞ ῍

ҙⱵȂ ↕Ҍֽ ԍ ҙⱵ ῍ Ҭ ≠ ᴍ Ӟ̆ ԍҍῒז ҍ ѿ ῍ ̆

ғ ԍ ῒז ҍ ῀ ҙⱵ̆ᶏ῍ ҙⱵȂ 

Ŷ ῍ Ҍ֣ ῍ └ ҍ ᴪ ↕  

῍ Ҍ֣ ῍ └ ҍ ̂ ̃̆ ֣ ῍ ῏ ֟ғ ῍ ῏ ṽ ̆

ᴪ Ȃ ̆῍ ҍ ̆Ҍ ῒ ΐ ῍ └̆ ֣ ῍ ῏ ֟ ≠ȁ

῍ ῏ ṽ ӈⱵ̆ ῍ Ҭ ≠ ᴍ ҍ ᴪ Ȃ ↕̆ ῏ᴑҙᴪ ‰↕

ῒ≠ ᴍ ᴪ Ȃ 

̂4̃῏ԍ ᴑҙ ҍ ᴪ   

ᴑҙҬ̆ ҍ ȇᴑҙᴪ ‰↕ 2 - ?? ? ?? ???? ? ?ҙ??  
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֟̆ Ȃ  

ᶫ₮ ֟ ≠ ᵝ ≠̆ ῀ Ȃ  

̂3̃ ֟⁞ṿ  

ԅץῈᾛᴇṿ ғῒ ꜚ ῀ ֟ ̆ Ὲ ҩ ֟ ṽ ῒז ֟ ᴇṿ

̆ ֟ ⁞ṿ ̆ ⁞ṿ‰ Ȃ  

Ὲ ֟ ⁞ṿ ̕ Ҍ ֟̆ ⁞ṿ ΐ

ᵌḤ ֟ Ҭ ⁞ṿ Ȃ ⁞ṿ ֟̂ Ҍ

֟̃̆ ΐ ᵌḤ ֟ ҬῬ ⁞ṿ Ȃ ⁞ṿ ֟̆Ҍ ΐ

ᵌḤ ֟ Ҭ ⁞ṿ Ȃ  

ŵ ⌠ ȁ ⁞ṿ  

ץ ᵩ ֟ ῒ ᴇṿ⁞ ṿ̆⁞ ҹ⁞ṿ ̆ ῀

Ȃ ֟ ⁞ṿ ̆ ֟ᴇṿ ̆ғ ҉ҍ Ԋ ῏̆

⁞ṿ ԇץ ̆ ֟ ⁞ṿ ᴇṿҌ Ẋ Ҍ ⁞ṿ‰ ’Ҋ ֟

ᵩ Ȃ  

Ŷ ᶫ₮ ֟⁞ṿ  

῏ ∞ ᶫ₮ ΐ ῈᾛᴇṿҊ Ҥ Ҋ ̆ ᶫ₮ ΐ

⁞ṿȂῒҬľҤ Ҋ Ŀ ῈᾛᴇṿҊ 20% ľ̕ Ҋ Ŀ Ὲᾛᴇṿ Ҋ 12ҩ Ȃ  
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ŵ ץῈᾛᴇṿ ғῒ ꜚ ῀ ṽ  

№ ҹ֜ ṽ ∆ ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ṽ ᴆҍ№ ҹ֜

֟ ∆ ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ֟ ᴆѿ Ȃ  

Ὲᾛᴇṿץ ғῒ ꜚ ῀ ṽ Ὲᾛᴇṿ ̆Ὲᾛᴇṿ ꜚ ≠ ץ

ҍ ṽ ῏ ≠ ≠ ₮ ῀ Ȃ  

Ŷ ῒז ṽ  

ҍ Ҭ ᴇȁῈᾛᴇṿҌ ΐ ט֜ ΐ ṽ̆

Ȃῒז ṽ ≠ ̆ ᵩ ̆ ֟ ≠ ῀

Ȃ  

̂6̃ ṽ   

ṽ ӈⱵῃ № ̆ ṽ ῒѿ №Ȃ Ὲ ̂ṽⱵֲ̃ҍṽ ֲӊ

ץ̆ ṽ ṽ ғ̆ ṽҍ ṽ ҉Ҍ ̆

ṽ̆ ṽȂ  

ṽῃ № ̆ № ᴇṿҍ ט ᴇ̂ ₮ ֟

ṽ̃ӊ ̆ ῀ Ȃ  

̂7̃ ֟ ṽ   

Ὲ ΐ ֟ ṽ ≠̆ғ ╠ ≠̆ Ὲ ‪ץ⅞

֟ ễ ṽ ̆ ֟ ṽץ ԑ ֟ ṽ ῤ↓ Ȃ ץ ̆

֟ ṽ ֟ ṽ ῤ№≢↓ ̆Ҍԇ ԑ Ȃ  

̂8̃ ΐ  

ΐ Ὲ ṽ ֟Ҭ ▼ᵩ Ȃᴑҙ Ҭ ΐ

֜ ⁞ ΐ ᴇ ῀̆Ҍ ⁞ ̆‖⁞ Ȃῒᵩ ΐ̆ ⌠ ᴇ ֜

ⱴ қ Ȃ  

Ὲ ΐ № ̂Ҍ ≠̃̆⁞ қ Ȃ Ὲ Ҍ
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Ȃҹ ᴑҙ ῏ ̆ ҹ ᴑҙ ט ȁ ᵀ ȁ Ⱶ

̆ԍ ῀ Ȃ 

Bȁ ѿ └Ҋ ᴑҙ Ҭ̆ Ὲ ≢Ҋ↓ ’ ̔ 

ãѿ ֜ ֜ ᴑҙ ̆ ҹ ӯ ҹ ӯ └ ₮ט ֟ȁ

ṽ Ὲᾛᴇṿ̕ 

b̃ ֜ ֜ № ᴑҙ ץ̆ ӯ ӊ╠ ӯ ᴇṿҍ ӯ

ӊ ̆ᵬҹ ∆ ̕ 

c̃ҹᴑҙ ȁ Ⱶȁ ᵀ Ҭ׃ ץ ῒז ῏ ̆ԍ ῀ ̕  

d̃ Ҭ Ԋ ᵬ₮ ̆ ӯ ᵀ Ԋ ғ

̆ ῒ ῀ Ȃ 

Ŷ ᴑҙ ץ ̆ῒז ̆ Ҋ↓ ῒ∆ ̔ 

A
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Ὲ ֟ ט ᴇṿ῀ Ȃ 

̂1̃ ӯ ֟ ᴇ Ḥ ᴆ ̆ט ҉ΐ ̆ ֟ ץ ӯᴇ ṿҹ

Ȃ ט ᴇ ҍ ӯᴇ ṿӊ ̆ ԇ ץ ̆ Ḥ ῤ ῀ Ȃ 

̂2̃ ῀ ֟̆ ᴇṿᵬҹ ̆ᵖ ᴇṿҌῈᾛ Ȃ 

̂3̃ Ὲ ᶏ ֟̆ ֟ ᶫᶏ ᶏ ῤ Ȃᶏ Ҍ

֟Ҍԇ Ȃ ֟ ҹῒ ṿ ̆ ⁞ṿ‰ ֟̆

֟⁞ṿ‰ Ȃ 

ԍᶏ ֟ №≢ҹ̔ 

    ≢ 

�[�[ �[ 
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̂3̃ ≠ ᴪ  

Ὲ ᶫ ≠ ̆ Ҋ↓ң ≠֟ ṽ̆ ῀ ̔ Ὲ Ҍ

Ꞌꜚ῏ ⅞ ⁞ ᶫ ≠ ̕ Ὲ ҍ ט ≠ ῏

Ȃ 

̂4̃ῒז ≠ ᴪ  

Ὲ ᶫ ῒז ≠̆ ⅞ ᴆ ̆ ҉ ⅞ ᴪ ̕

ץ ̆ ҉ ⅞ ᴪ ῒז ≠‪ ṽ ‪ ֟Ȃ 

25ȁ ṽ 

̂1̃ ṽ ‰ 

Ὲ ҍ Ԋ ῏ ӈⱵ Ҋ↓ ᴆ ̆ ҹ ṽ̔ 

ŵ ӈⱵ ᴑҙ ӈⱵ̕ 

Ŷ ӈⱵ ≠ ₮ᴑҙ̕ 

ŷ ӈⱵ Ȃ 

̂2̃ ṽ  

ṽ ῏ ӈⱵ ₮ ᶃᵀ ∆ Ȃ ₮ ѿҩ ̆ғ ῤ

̆ ᶃᵀ ῤ Ҭ ṿ Ȃ ῒז ’Ҋ̆ ᶃᵀ №≢Ҋ↓ ’ ̔ 

ŵ Ԋ ҩ ̆ Ȃ 

Ŷ Ԋ ҩ ̆ ῏ Ȃ 

ᶃᵀ ̆ ҍ Ԋ ῏ ȁҌ ᴇṿ Ȃ ᴇṿ ̆

῏ ₮ ᶃᵀ Ȃ 

 Ὲ ễ ṽ ₮ῃ № ҈ ễ ̆ ễ ⌠ ᵬҹ ֟

Ȃ ễ Ҍ ṽ ᴇṿȂ 

Ὲ ֟ ṽ ṽ ᴇṿ Ȃ ₳ ᴇṿҌ ╠ ᶃᵀ ̆

╠ ᶃᵀ ᴇṿ Ȃ 

26ȁ ᴍ  ט

̂1̃ ᴍ ט  

Ὲ ᴍ ץҹ№ט ᴍ ט ץ ᴍ  Ȃט

̂2̃ ΐῈᾛᴇṿ  

Ὲ ԍ ԇ ΐ̆ Ҭ ᴇ ῒῈᾛᴇṿȂ ԍ ԇ Ҍ

ΐ̆ ᴇ ῒῈᾛᴇṿȂ ᴇ Ҋץ A̔ȁ ᴇ B̕ȁ

̕Cȁ ᴍ ᴇ ̕Dȁ ᴇ ꜚ ̕Eȁ ᴍ ≠̕Fȁ ῤ ≠ Ȃ 

̂3̃ ΐ ᶃᵀ ᶭ  

ῤ ҩ ֟ ṽ ̆ Ὲ ֲ ꜚ Ḥ ᵬ₮ ᶃᵀ ̆ḱ

ΐ Ȃ ̆ ΐ ҍ ѿ Ȃ 

̂4̃ ȁḱ ȁ ᴍ ט ⅞ ῏ᴪ  

ץ ᴍ ̆ט ԇ ΐ Ὲᾛᴇṿ Ȃ ԇ ̆ ԇ ΐ Ὲᾛ

ᴇṿ ῀ ῏ ̆ ⱴ Ὲ Ȃ ῤ Ⱶ ⌠ ҙ ᴆ ̆ ῤ ҩ

֟ ṽ ץ̆ ΐ ᶃᵀ ҹ ̆ ΐ ԇ Ὲᾛᴇṿ̆ Ⱶ ῀ ῏
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ŷ ̔ ̆ ҩ№ ȁⱳ Ḥ ⌠

ԑ῏ ȁ ѿ ӊҬ̆ᶏ ⌠ᾟ№῍֣̆ Ҭȁ ȁḂ≠ Ȃ 

ԍ ҙⱵ̆ ᴆ ῀ҍ ᴆ Ⱶ ῀ № ̆↕ ᴆ ῀ ҉ ῀ ↕

̆ ᴆ ῀ ҉ ᴆ֟ ↕ Ȃ ᴆ ῀ҍ ᴆ Ⱶ Ⱶ ῀Ҍ № ̆

↕ ῒѿ ̆ ԍ ῀Ȃ 

Ÿ ῃ ῏ Ⱶ̔Һ Ⱶ ῒז Ⱶ̆ Ⱶ Ⱶ ҹ ᶫ֟

Ⱶ̆ῒז Ⱶ↕ ᶫ ⱵȂ 

Ⱶ Ⱶ ῀̆ῒז Ⱶ̂ ѿ ̃ ꞋⱵ ᶫ̆ ⌠ᴇ

̆ ꞋⱵ ῀Ȃ ԍ ᶫ Ⱶ ̆ ᶫꞋⱵ ↕ ῀Ȃ 

Ź ̔ 

Ὲ ╠ Һ Ὲ Һ ȁ ȁף Ȃ 

AȁῈ Һ ῀ ↕ȁ  

Ὲ Ҭᶏ ט Ⱶ ȁ ӯ ΐ ֓ ⱳ

῀Ȃ Ὲ׆ץ Ӟ̆ Ὲ׆ץ ҉

Ṣ ȁḤ ȁ ҈ ȁט ץט Ȃ ᶏץ ҉ ῀

Ὲ Ҭᶏ Ȃ 

Ὲ Ⱶ Ҋ̆ ᾧץ ᵣ Ὲ Ҭ ⱳ ̆ ᴡ

ȁ ̆ ҍ ט Ȃ Ⱶ Ҋ̆ ᶏ

ט Ⱶ ῀Ȃ 

Ὲ ΐ Ҋ̆ ᾧץ ᵣ Ὲ ⱳ ̆ ӯ Ҭ

ΐ ט Ȃ ΐ Ҋ̆Ὲ ᶏ ӯ ΐ ῀Ȃ 

Һ Ҋ ῀ Ҋ̔ 

 

Bȁ ῀ ᴪ ȁ  

Ὲ ≠ ԑ ҈ ֟ ̆ ץ ף ҹ ҈

֟ ӈ ׆̆ ᵩ ҹ ҈ ֟ Ȃ Ҋ̆ ҈
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Ⱶ ȁ ȁ Ⱶ̕Ὲ ֟ ȁ ῀

ȁ ᾟṿ Ⱶ Ȃ 

Ҋ̆Ὲ ᾟṿ ῀̆ ᶛ№

ҹ ҙ Ȃ 

C ȁף ῀ ᴪ ȁ  

Ὲ ҍף ᵬ ף̆ ȁ ῀ ̆Ὲ Һ ᶫ ֟ ȁ

῏ ᴆ ȁ № Ȃ ף Ҋ ף̆ Ὲ ᵬ № ᶛ ᾟṿ

ט Ὲ̆ ᾟṿ ῏ № ᶛ ῀Ȃף Ҋ ῀

Ҋ̔ 

 

ź ᴆ̔ 

ᴆ ҍ ȁ ̆ ᴆ ҍ

Ȃ ᴆ ѿᴪ ῤ ̆ ȁ

῀̕ ᴆ Ὲ ҙⱵ № ᶫ ̆ ̆

№ ῀Ȃ 

Ż ҙⱵ 

ҙⱵ Ὲ ≠ ҈ ֟ ̆ Ҋ ȁ Ύ ̆ ץ

Ҭ Һ SDK ⱳט ᾟṿ̆ᾟṿ ⱳ ̆ ѿ ȁ ץ ԍ ῤ

̂ Ȃ̃ ῀ ᾟṿ ғ̆ ᾫ ҹ ῀Ȃ 

ż№ ҙⱵ 

№ ҙⱵ Ὲ ҍ ᵬ ᵬ ̆ ҉ ᵬ ֟ ȁҙⱵȁ Ⱶ ῤ Ȃ

№ ҙⱵ Ҋ̆Ὲ ῀ Һ CPÂCost Per Actioñ CPŜCost Per Sales̃ң Ȃ 

CPA ̔ ῀Ȃ ᵬ ᵬ Ύ/ ҹ ‰ȁ

Ԋᾢץ ᴇ ̆ CPA ῀̕ 

CPS ̔ № ῀Ȃ ᵬ ȁ֟ ȁҙⱵȁ Ⱶ ῤ

҉ᶫ Ҋ ȁᵣ ȁ ̆ ᵬ ֟ ȁҙⱵҍ ⱵҬ ԅ ӯ ҹ̆↕ ᵬ ᵬ Ҭ

№ ᶛȁץ №ט ̆ CPS ῀Ȃ 

Žף ҙⱵ 

ף ҙⱵ Ὲ ׆ ̆ ⌠ ҈ Ȃ ҙⱵ Ҋ̆

ᾟṿ ῀̂ SDK̃ ⌠ ᶫ ҍ
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ᵬ № ᶛ ῀̂ ᶫSDK̃Ȃ 

29ȁ ꜛ 

̂1̃ҍ ֟ ῏ ꜛ∞ ᶭ ᴪ  

    ҍ ֟ ῏ ꜛ̆ Ὲ ȁ ԍ זῒץ ֟ ꜛ̕ ԍ ᴆ

ꜛ ̆ ֟ ̆ҍ ֟ᴇṿ ꜛ №ᵬҹҍ ֟ ῏ ꜛ̆ 

    ҍ ֟ ῏ ꜛ ‖̆⁞ ῏ ֟ ᴇṿ̆ ҹ ῏ ֟ᶏ ῤ ȁ

№ ῀ Ȃ 

ꜛ ∆̆ ‖⁞ ῏ ֟ ᴇṿ ̆ ֟ ᴇṿ̕ ῏ ᵩ ̆

‖⁞ ῏ ᵩ ̆ ₮ № ῀ ̕ ԍῒז ’ ̆ ῀ Ȃ 

̂2̃ҍ ῏ ꜛ∞ ᶭ ᴪ  

    ҍ ῏ ꜛ̆ ҍ ֟ ῏ ꜛӊ ꜛ̕ 

ԍ ᴆ ꜛ ̆ ֟ ̆ҍ ֟ᴇṿ ꜛ №ᵬҹҍ ֟ ῏

ꜛ̆ῒᵩ №ᵬҹҍ ῏ ꜛ̕ ץ № ̆ ꜛ ᵣᵬҹҍ ῏ ꜛȂ 

    ҍ ῏ ꜛ̆ ԍ ễ ῏ ̆ ῀ ‖⁞ ῏ ̕ ԍ ễץ

῏ ̆↕ ῀ ̆ԍ ῏ ῀ ‖⁞ ῏ Ȃ 

ꜛ ∆̆ ‖⁞ ῏ ֟ ᴇṿ ̆ ֟ ᴇṿ̕ ῏ ᵩ ̆

‖⁞ ῏ ᵩ ̆ ₮ № ῀ ̕ ԍῒז ’ ̆ ῀ Ȃ 

30ȁ ֟/ ṽ 

Ὲ ֟ ṽ ṽⱵ ᴪ Ȃ 

̂1̃ ֟ 
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ᵬҹ₮ ֲ̆ Ὲ ֟ ᵬ ֟ ֟ ṽ Ҭ ῏ ῤ̕ ԍ ̆

ῤ ҩ ҹ ̕ ∆ ̆ ῀ ̕ ԍ ֟Ҭ ֟̆

ᵌ ֟ ̕ ԍῒז ֟̆ ̕ ῀

Ȃ 

̂2̃ ᴪ  

ŵᵬҹ ֲ 

Ὲ ֟Ὲᾛᴇṿҍ ᵞ ט ṿң Ҭ ᵞ ᵬҹ ῀ ֟ ῀ ᴇ

ṿ̆ ᵞ ט ᵬҹ ט ῀ ᴇṿ ῒ̆ ᵬҹ ̕ ∞ Ҭ ̆

ԍ ȁ ȁ ȁ ∆ ̆ ῀ ῀ ֟ᴇṿ̕ ῤ

ҩ № ̆ ≠ ̕ ῀ Ȃ 
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∆ ֟ ṽ ꜚ ֟ ̆ ᴇṿ ԍῈᾛᴇṿ⁞ ₮ ‪

ҹ ֟⁞ṿ Ȃ ԍ ֟⁞ṿ ᾢ̆ ⁞ Ҭ ᴇṿ Ῥ̆

Ҭ ꜚ ֟ ᴇṿ ̆ ᶛ ⁞ῒ ᴇṿȂ 

֟ ṽ ꜚ ֟ Ὲᾛᴇṿ⁞ ₮ ‪ ⱴ ⁞╠ץ̆ ԇץ ̆

⅞№ҹ ≢ ֟⁞ṿ ῤ ̆ ῀ Ȃ ⁞ ᴇṿҌ Ȃ 

ꜚ ֟ Ҭ ֟Ҍ ̕ Ҭ ṽ ≠ ῒז

ԇץ Ȃ ⅞№ҹ ᴑҙ ᴑҙ ῃ № ̆ ԍ⅞№ҹ №Ả

̆Ḡ №̂ ⅞№ҹ ≢̃↕ ̕ Ὲ ₮ Ҧ ᴑҙ ᴑҙ

̆Ả ᶏ Ȃ 

ꜚ ֟ ⅞№ҹ ≢̆ᵖ ҌῬ ≢⅞№ ᴆ ̆ Ὲ Ả ῒ⅞№ҹ

≢̆ Ҋ↓ң Ҭ ᵞ ̔ 



ᴋ ᴍ Ὲ 2017 ῃ  

111 

ᵞԍῒ ᴇṿ ̆ ֟ ᴇṿ⁞ ̆⁞ ҹ ֟⁞ṿ ̆ ῀ ̆

֟⁞ṿ‰ Ȃ 

ѿ ֟ ⁞ṿ ̆ Ὲ ץ ֟ҹ ᵀ ῒ Ȃ ץ ֟

ᵀ ץ̆ ֟ ֟ ҹ ֟ Ȃ 

֟ Ὲ ץ ֟ ̆ῒ֟ ῀ ҉ ԍῒז ֟ ֟ Ȃ ֟ ⇔

῀ ῏ ֟ Ȃ ֟ ץ̆ ֟ ֟ Һ ῀ ԍῒז ֟ ֟ ῀ҹᶭ Ȃ 

Ὲ ᴑҙ ᶏ Ҍ ⌠ ᶏ ֟̆ ⁞ṿ ̆

⁞ṿ Ȃ ⁞ṿ ҍῒ ῏ ֟ ֟ Ȃ 

֟⁞ṿ ѿ ̆ ץ ᴪ Ҍԇ Ȃ 

33ȁ ᴪ ᴪ ᵀ  

̂1̃ ᴪ  

√  □ Ҍ   

ᴪ ῤ    

     2017 4 28 ̆ ץ ᴪ[2017]13 ԅȇᴑҙᴪ ‰↕ 42 ĺĺ ꜚ ֟ȁ

Ȉ̆ 2017 5 28 Ȃ2017 5 10 ̆ ץ ᴪ[2017]15 ԅȇᴑҙᴪ ‰↕ 16 ĺĺ ꜛ̂ 2017

ḱ ̃Ȉ̆ 2017 6 12 Ȃ Ὲ ╠ ң ᴪ ‰↕Ȃ 

ȇᴑҙᴪ ‰↕ 42 ĺĺ ꜚ ֟ȁ Ȉ‰↕ ԅ ꜚ ֟

№ ȁ ↓ ץ̆ ↓ Ȃ 

ȇᴑҙᴪ ‰↕ 16 ĺĺ ꜛ̂2017 ḱ ̃Ȉӊ╠̆ Ὲ ꜛ ῀ ҙ ῀̕ҍ ֟

῏ ꜛ ҹ ̆ ֟ᶏ ῤ ῀ Ȃ ȇᴑҙᴪ ‰↕ 16 ĺĺ ꜛ̂ 2017

ḱ ̃Ȉӊ ̆ 2017 1 1 ӊ ҍ ꜚ ῏ ꜛ̆ ῀ῒז ̕ҍ ꜚ ῏ ꜛ̆

῀ ҙ Ȃ 

̂2̃ ᴪ ᵀ  

□  √ Ҍ   

34ȁῒז 

Έȁ  

1ȁҺ  

 ᶭ   

ṿ  ṿ  17%ȁ6%ȁ3% 

  7%ȁ5% 

ᴑҙ   25% 

Ҍ ᴑҙ Һᵣ ̆ ’  

Һᵣ   
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ᴋ  10% 

ᴋ  15% 

ᴋ  15% 

ᴋ  25% 

ԑꜚ 25% 

Ԉ  15% 

ֲ  15% 

֤֒  15% 

 15% 

҉   25% 

 15% 

Ὲ  25% 

ᴋ  25% 

 25% 

2ȁ ᴨ  

̂1̃ ṿ ֣ ᴨ  

Ⱶ [2000]18 ȇ Ⱶ ῏ԍ < ꞉ ᴆ֟ҙ ֟ҙ > Ȉ ȁ

Ⱶ ȁ ῏ [2000]25 ȇ῏ԍ ꞉ ᴆ֟ҙ ֟ҙ ῏ Ȉץ

Ⱶ 2011 1 28 [2011]4 ȇ῏ԍ ѿ ꞉ ᴆ֟ҙ ֟ҙ ȈҬ ῏

̆ Ὲ Ὲ ֟ ᴆ֟ ̆ 17˿ ṿ ̆ ṿ 3˿ №

Ȃ 

̂2̃ᴑҙ ֣ ᴨ  

Ὲ ֤֒ [2011]4 ȇ Ⱶ ῏ԍ ѿ ꞉ ᴆ֟ҙ ֟ҙ Ȉ̂

[2011]4 ̃ ȇ῏ԍ ᴆ ֟ҙᴑҙ ᴨ ῏ Ȉ̂ [2016]49 ̃ ̆ Ⱳ

ᴆ ᴆᴑҙ̆ ̆ ≠ ֣̆ ᴑҙ ľңᾧ҈⁞ Ŀᴨ ̆ԍ2014 5 12 ֤

ᴆ ҙ ȇ ᴆᴑҙ ӥȈ̆2017 ҹᴑҙ ᾧ ԋ Ȃ 

Ὲ ֤֒ ԍ2017
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̂4̃ Ὲ ₮ ֲ ῒ  

ᵝ̔ ᾝ 
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□  √ Ҍ   

Ҭ̆ ῒז ‰ ̔ 

̂2̃ ȁ ‰ ’ 

‰ 25,320,230.32 ᾝ̕ ‰ 0.00 ᾝȂ 

ῒҬ ‰ ̔ 

̂3̃ ’ 

̂4̃ ᵩ ╠ԓ ’ 

Ὲ ҙ  

    ԑ ҙ 

 

̂5̃ ֟  

̂6̃ ғ ῀ ֟ȁ ṽ  

ῒז ̔ 

6ȁ ט  

̂1̃ ט ↓  

ᵝ̔ ᾝ 

 
ᵩ  ∆ᵩ  

 ᶛ  ᶛ 

1  ῤ 31,512,751.34 97.12% 24,205,868.13 97.37%ץ

1 2  826,626.26 2.55% 241,175.67 0.97% 

2 3  1,251.20 0.00% 113,894.84 0.46% 

3  1.20% 297,644.00 0.33% 106,894.84 ҉ץ

 32,447,523.64 -- 24,858,582.64 -- 
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1 ғ ט ̔ 

̂2̃ ט ᵩ ╠ԓ ט ’ 

 

ῒז ̔ 

7ȁ ≠  

̂1̃ ≠ №  

̂2̃ ≠  

8ȁ ≠ 

̂1̃ ≠ 

̂2̃ 1 ≠ 

9ȁῒז  

̂1̃ῒז №  

ᵝ̔ ᾝ 
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□  √ Ҍ   

Ҭ̆ № ‰ ῒז ̔ 

√  □ Ҍ   

ᵝ̔ ᾝ 
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̂5̃ ᵩ ╠ԓ ῒז ’ 

ᵝ̔ ᾝ 

ᵝ   ᵩ   
ῒז

ᵩ ᶛ 
‰ ᵩ  

ѿ ט   12,085,278.70 3  12,085,278.70 37.58% ҉ץ

ԋ ט   1,000,000.00 3  1,000,000.00 3.11% ҉ץ

҈  Ḡ  900,000.00 1  ῤ 2.80% 45,000.00ץ

 Ḡ  800,033.80 1  ῤ 2.49% 40,001.69ץ

ԓ  Ḡ  742,000.00 1  ῤ 2.31% 37,100.00ץ

 -- 15,527,312.50 
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╠ԓ ’ 

̂2  

ᵝ̔ ᾝ 

 ∆ᵩ  
ⱴ  ⁞  

ᵩ  
 ῒז  ῒז 

 5,874,654.72   1,278,190.14  4,596,464.58 

 5,874,654.72   1,278,190.14  4,596,464.58 

̂3̃ ᵩ Ṣ  

̂4̃ ֟ ’ 

11ȁ ֟ 

12ȁѿ ῤ⌠ ꜚ ֟ 

13ȁῒז ꜚ ֟ 

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ  

֟  3,770,000.00  

ṿ  2,196,527.31  

 5,966,527.31  
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̂2̃ Ὲᾛᴇṿ ᶫ₮ ֟ 

̂3̃ ᶫ₮ ֟ 

ᵝ̔ ᾝ 

ᵝ 

ᵩ  ⁞ṿ‰  

ᵝ ᶛ ≠ ∆ ⱴ ⁞  
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̂4
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Ҭ

Ὲ  

0.00 0.00 

 
8,654,195

.21 

10,000,00

0.00 
 

-691,887.

05 
     

17,962,30

8.16 
 

 
8,654,195

.21 

10,000,00

0.00 
 

-691,887.

05 
     

17,962,30

8.16 
 

ῒז  

18ȁ ֟ 

̂1̃ ֟ 

√  □ Ҍ   

ᵝ̔ ᾝ 

 ȁ  ᶏ    

ѿȁ ṿ     

  1. ∆ᵩ  73,780,819.47   73,780,819.47 

  2. ⱴ  8,987,705.84   8,987,705.84 

  ̂1̃      

  ̂2̃ \ ֟\ ῀ 8,987,705.84   8,987,705.84 

  ̂3̃ᴑҙ ⱴ     

     

  3. ⁞      

  ̂1̃      

  ̂2̃ῒז ₮     

     

  4. ᵩ
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  4. ᵩ  7,043,477.45   7,043,477.45 

҈ȁ⁞ṿ‰      

  1. ∆ᵩ      

  2. ⱴ      

  ̂1̃      

     

  3ȁ ⁞      

  ̂1̃      

  ̂2̃ῒז ₮     

     

  4. ᵩ      

ȁ ᴇṿ     

  1. ᴇṿ 75,725,047.86   75,725,047.86 

  2. ∆ ᴇṿ 68,524,514.54   68,524,514.54 

̂2̃ Ὲᾛᴇṿ ֟ 

□  √ Ҍ   

̂3̃ Ⱳ ֟ ӥ ֟ ’ 

19ȁ ֟ 

̂1̃ ֟ ’ 

ᵝ̔ ᾝ 

   ΐ ⱲῈ   

ѿȁ ṿ̔      

 1. ∆ᵩ  145,247,447.37 88,941,935.63 7,357,808.36 5,423,912.28 246,971,103.64 

 2. ⱴ  13,467,179.37 12,167,577.11  1,842,508.99 27,477,265.47 

  ̂1̃   10,814,476.31  1,815,293.22 12,629,769.53 

  ̂2̃ ῀ 13,467,179.37    13,467,179.37 

  ̂3̃ᴑҙ ⱴ  1,353,100.80  27,215.77 1,380,316.57 

      

 3. ⁞  
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̂3̃ ῀ ֟ 8,987,705.84    8,987,705.84 

 4. ᵩ  149,726,920.90 100,493,971.97 6,143,791.36  263,628,790.50 

ԋȁ       

 1. ∆ᵩ  8,272,609.67 53,674,755.66 5,099,495.64 2,832,722.34 69,879,583.31 

 2. ⱴ  3,145,280.98 11,857,656.84 793,158.70 663,218.42 16,459,314.94 

  ̂1̃  3,145,280.98 11,410,562.84 793,158.70 641,469.61 15,990,472.13 

̂2̃ᴑҙ ⱴ  447,094.00  21,748.81 468,842.81 

 3. ⁞  385,336.96 149,405.12 1,153,382.15 2,292.20 1,690,416.43 

  ̂1̃   149,405.12 1,153,382.15 2,292.20 1,305,079.47 

̂2̃ ῀  385,336.96 
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̂5̃ Ⱳ ֟ ӥ ֟ ’ 

20ȁ  

̂1̃ ’ 

̂2̃ ꜚ ’ 

̂3̃ ⁞ṿ‰ ’ 

21ȁ  

22ȁ ֟  

23ȁ ֟ ֟ 

̂1̃ ֟ ֟ 

□  √ Ҍ   

̂2̃ Ὲᾛᴇṿ ֟ ֟ 

□  √ Ҍ   

24ȁ ֟ 

□  √ Ҍ   

25ȁ ֟ 

̂1̃ ֟ ’ 

Ὲ ȇ ├֜ ⇔ҙ ҙḤ 5 ——҉ Ὲ Ԋԑ׆ ҙⱵȈ  

□  √   

ᵝ̔ ᾝ 

 ᶏ  Ғ≠  Ғ≠     

ѿȁ ṿ       

  1. ∆ᵩ   4,268,638.59 5,147,371.67 1,917,513.24 8,579,600.00 19,049,210.26 

  2. ⱴ    
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 3. ⁞        

   ̂1̃        
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ᵝ Ԋ  ∆ᵩ  ⱴ ⁞  ᵩ  

ѿ └Ҋᴑҙ  707,679,949.75 341,103,235.12    1,048,783,184.87 

 707,679,949.75 341,103,235.12    1,048,783,184.87 

̂2̃ ⁞ṿ‰  

ᵝ̔ ᾝ 

ᵝ Ԋ  ∆ᵩ  ⱴ ⁞  ᵩ  

ѿ └Ҋᴑҙ    200,020,000.00    200,020,000.00 

  200,020,000.00    200,020,000.00 

⁞ṿ ȁ ⁞ṿ ̔ 

Ὲ ѿ └Ҋᴑҙ ̆ ӯ № ῏ ֟ ̆ ῏

֟ ⁞ṿ ̆ ᵀ ҍ ᴇṿ ̆ ֟⁞ṿ‰ Ȃ 

Ὲ ‰ ҈ ԓ ̆ ֟ ֟ ᵀ̆

⁞ṿȂ⁞ṿ Ҭ ῒז῏ Ẋ ̔ ҙⱵ ȁ ≠ ῒז ῏ ̆

῏῏ Ẋ Ȃ ⁞ṿ ҹⱴ Ȃ 

   ⁞ṿ ̆ Ҭ Ὲ ֲ Ὲ ⁞ṿ̆ ⁞ṿ‰

20,002.00҆ᾝȂ 

   ⁞ṿΐᵣ ’ Ҋ̔ 

   2015 Ὲ ᴍ ӯ ֲ 100% ̆ ֲ 2014 12 31 ῃ ᵀ ᴇṿ

,֜ ᴇ60,256҆ᾝȂ 

   ֜ ӥҬ ҊԊ ̔ ֲ 2014 ȁ2015 ȁ2016 ץ 2017 ‪≠ Ҍᵞԍ ễӈ

Ⱶֲ ‪≠ 80%̆ғ ֲ 2014 2017 ‪≠ ⌠31,000҆ᾝ̆↕ ֜ ӯ

֟ᴇ ᵬᴇ 1.332Ṑ̆ ֜ ᴇ 60,256.00҆ᾝ 80,258.00҆ᾝ̆ ⱴ ᴇ ֿ20,002҆ᾝ̕ 

   Ὲ ԍ2015 Ὲ 20,002҆ᾝ ṽ̆ ⱴ ֲ 20,002҆ᾝ̕

̆ ⱴԅ 20,002҆ᾝ̆ ṽ20,002҆ᾝȂ 

   ֲ 2014 ȁ2015 ȁ2016 ץ 2017 ԍ Ὲ қ ‪≠

31,000҆ᾝ̆Ҍ ֜ ӥҬ ̆Ὲ ט ṽ20,002҆ᾝȂ2017

Ὲ ט ṽ 20,002҆ᾝῃ ῀ ҙ ῀̆ ⁞ṿ‰ 20,002҆ᾝ̆ Ԋ Ὲ

‪≠ Ҍ֟ Ȃ 

ῒז  

28ȁ  

ᵝ̔ ᾝ 
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ῒז  

29ȁ ֟/ ṽ 

̂1̃ ֟ 

ᵝ̔ ᾝ 

 
ᵩ  ∆ᵩ  

 ֟  ֟ 

֟⁞ṿ‰  268,311,964.57 27,132,993.49 41,478,084.34 6,373,818.81 

Ԏ    12,892,533.63 1,933,880.04 

ҍ ֟ ῏  35,413,666.67 3,512,650.00 42,467,000.00 6,370,050.00 
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  179,750.00 

ῒז ̔ 

31ȁ Ṣ  

̂1̃ Ṣ №  

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ  

Ḡ Ṣ  10,000,000.00  

Ḥ Ṣ  165,000,000.00  

 175,000,000.00  

Ṣ № ̔ 

̂2̃ ễ Ṣ ’ 

ễ Ṣ ҹᾝ̆ῒҬ ễ Ṣ ’ Ҋ̔ 

32ȁץῈᾛᴇṿ ғῒ ꜚ ῀ ṽ 

33ȁ ṽ 

□  
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̂2̃ 1 ט  

ᵝ̔ ᾝ 

 ᵩ  ễ  

⇔ Ὲ  2,636,159.90  

Ὲ  2,116,006.83  

Ḥ ᴍ Ὲ  1,820,000.00  

Ḥ Ὲ  1,746,000.00  

 8,318,166.73 -- 

ῒז ̔ 

36ȁ  

̂1̃ ↓  

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ  

 202,206,394.37 53,288,912.77 

 202,206,394.37 53,288,912.77 

̂2̃ 1  

ᵝ̔ ᾝ 

 ᵩ  ễ  

Ὲ  3,647,371.42  

 3,647,371.42 -- 

̂3̃ ’ 

ᵝ̔ ᾝ 

  

ῒז ̔ 

37ȁ ט  

̂1̃ ט ↓  

ᵝ̔ ᾝ 

 ∆ᵩ  ⱴ ⁞  ᵩ  
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ѿȁ  34,578,854.73 243,355,757.43 222,710,413.49 55,224,198.67 

ԋȁ ≠- ⅞  11,810,501.41 11,810,501.41  

ȁѿ ῤ⌠ ῒז ≠  4,950.08 4,950.08  

 34,578,854.73 255,171,208.92 234,525,864.98 55,224,198.67 

̂2̃ ↓  

ᵝ̔ ᾝ 

 ∆ᵩ  ⱴ ⁞  ᵩ  

1ȁ ȁ ȁ  34,578,854.73 225,562,378.23 204,917,034.29 55,224,198.67 

2ȁ ≠   4,168,941.01 4,168,941.01  

3ȁ ᴪḠ   5,143,665.70 5,143,665.70  

  ῒҬ̔ Ḡ   4,487,168.49 4,487,168.49  

     ᴴḠ   226,888.76 226,888.76  

     Ḡ   429,608.45 429,608.45  

4ȁᵟ Ὲ   6,826,373.49 6,826,373.49 
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ⱴ 419,488.57 315,450.69 

֟  116,255.03 119,440.89 

 79,987.75 146,150.26 

ῒ178,514.42 21,456.03 ז 

 40,120,803.60 13,568,326.34 

ῒז ̔ 

39ȁ ≠ט  

 

40ȁ ט ≠ 

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ  

≠ 20,193.35 
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ט 1,000,000.00  қ ̆ ⌠
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ᴨᾢ ȁ ṽ ΐ ꜚ ’  

ᵝ̔ ᾝ 

ΐ 

∆ ⱴ ⁞   

 ᴇṿ  ᴇṿ  ᴇṿ  ᴇṿ 

ῒז ΐ⅞№ҹ ṽ ᶭ  

ῒז  

47ȁ ט  

̂1̃ ↓ ט  

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ  

ט қ  178,744,000.00  

ῒז ̔ 

48ȁ ט  

̂1̃ ט  

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ  

̂2̃ ⅞ ꜚ ’ 

49ȁҒ ט  

ᵝ̔ ᾝ 

 ∆ᵩ  ⱴ ⁞  ᵩ   
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64,336.19҆ᾝֲ ,֜ ᴇ60,256҆ᾝȂ 

֜ ӥҬ ҊԊ ̔ ֲ 2014 ȁ2015 ȁ2016 ץ 2017 ‪≠ Ҍᵞԍ ễӈ

Ⱶֲ ‪≠ 80%̆ғ ֲ 2014 2017 ‪≠ ⌠31,000҆ᾝ̆↕ ֜ ӯ

֟ᴇ ҹ ᵬᴇ 1.332Ṑ̆ ֜ ᴇ 60,256.00҆ᾝ ҹ80,258.00҆ᾝ̆ ⱴ ᴇ ҹ20,002҆ᾝ̕ 

Ὲ ԍ2015 Ὲ 20,002҆ᾝ ҹ ṽ̆ ⱴ ֲ 20,002҆ᾝ̕

̆ ⱴԅ 20,002҆ᾝ̆ ṽ20,002҆ᾝȂ 

ֲ 2014 ȁ2015 ȁ2016 ץ 2017 ԍ Ὲ қ ‪≠

23,597.32҆ᾝ̆ ⌠31,000҆ᾝ̆Ҍ ֜ ӥҬ ̆Ὲ ט ṽ20,002҆ᾝȂ2017

Ὲ ט ṽ 20,002҆ᾝῃ ῀ ҙ ῀̆ ⁞ṿ‰ 20,002҆ᾝ̆ Ԋ Ὲ ᵣ

‪≠ Ҍ֟ Ȃ 

51ȁ  

ᵝ̔ ᾝ 

 ∆ᵩ  ⱴ ⁞  ᵩ   

ꜛ 42,467,000.00 636,666.67 7,690,000.00 35,413,666.67  

 42,467,000.00 636,666.67 7,690,000.00 35,413,666.67 -- 

ꜛ ̔ 

ᵝ̔ ᾝ 

ṽ  ∆ᵩ  
ꜛ  

῀

ҙ ῀

 

῀ῒ

ז  

‖⁞

 

ῒז

ꜚ 
ᵩ  

ҍ ֟ ῏/

ҍ ῏ 
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҈ ᵣ

№  
8,074,000.00   2,936,000.00   5,138,000.00 ҍ ֟ ῏ 

ᵣ №

ҍ

Ҭ  

1,800,000.00   400,000.00   1,400,000.00 ҍ ֟ ῏
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54ȁῒז ΐ 

̂1̃ ᴨᾢ ȁ ṽ ῒז ΐ ’ 

̂2̃ ᴨᾢ ȁ ṽ ΐ ꜚ ’  

ᵝ̔ ᾝ 

ΐ 

∆ ⱴ ⁞   

 ᴇṿ  ᴇṿ  ᴇṿ  ᴇṿ 

ῒז ΐ ⁞ ꜚ ’ȁ ꜚ ץ̆ ῏ᴪ ᶭ ̔ 

ῒז ̔ 

55ȁ Ὲ  

ᵝ̔ ᾝ 

 ∆ᵩ  ⱴ ⁞  
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ῒז ̔ 

64ȁ  

ᵝ̔ ᾝ 

  ҉  

 136,866,039.64 77,137,478.20 

 36,354,110.21 28,200,656.15 

 17,395,771.72 17,268,199.38 

 10,497,186.22 5,997,272.58 

Ҭ׃ Ⱶ  7,656,826.44 7,552,350.01 

꞉ 2,346,400.00 7,224,300.00 

 2,237,344.35 1,352,438.04 

 2,043,903.18 1,219,304.36 

 2,000,000.00  

ⱲῈ  1,101,535.74 877,425.29 

ᴪⱵ  
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66ȁ ֟⁞ṿ  

ᵝ̔ ᾝ 

  ҉  

ѿȁ  26,929,610.68 19,804,312.62 

ԋȁ ᴇ   -210,486.26 

҈ȁ ⁞ṿ  200,020,000.00  

 226,949,610.68 19,593,826.36 

ῒז ̔ 

67ȁῈᾛᴇṿ ꜚ  

ᵝ̔ ᾝ 

֟ Ὲᾛᴇṿ ꜚ   ҉  

ῒז ̔ 

68ȁ  

ᵝ̔ ᾝ 

  ҉  

 -691,887.05 -919,506.01 

֟  330,038.60 6,520,828.48 

ᶫ₮ ֟  1,640,000.00 2,050,000.00 

֟  405,592.85 282,969.56 

 1,683,744.40 7,934,292.03 

ῒז ̔ 

69ȁ ֟  

ᵝ̔ ᾝ 

֟   ҉  

ꜚ ֟ ≠  82,882.31 -544,983.81 

ῒҬ̔ ֟ ≠  82,882.31 -544,983.81 

70ȁῒז  

ᵝ̔ ᾝ 

֟ ῒז   ҉  
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ṿ  27,487,758.75  

҈ ᵣ №  2,936,000.00  

ԑ ῤ ῃ  1,000,000.00  

ꜚԑ  1,000,000.00  

2017 ֟ҙ№ ꜛ  1,000,000.00 
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ṿ   13,693,795.35  

 204,826,466.57 26,478,714.75 204,826,466.57 

῀ ꜛ̔ 

ᵝ̔ ᾝ 

ꜛ  
Һᵣ  

 
Ԏ   

҉

 

ҍ ֟ ῏/

ҍ ῏ 

 
 ꜛ

>•�Ù
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72ȁ ҙ ₮ 

ᵝ̔ ᾝ 

  ҉  
῀

 

 4,854.37 200,000.00 4,854.37 

₮ 428.82 12,416.12 428.82 

ῒ55,231.31 72,043.13 55,231.31 ז 

 60,514.50 284,459.25 60,514.50 

ῒז ̔ 

73ȁ  

̂1̃  

ᵝ̔ ᾝ 

  ҉  

 29,907,808.10 16,401,314.26 
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74ȁῒז  

Ȃ 

75ȁ  

̂1̃ ⌠ ῒזҍ ꜚ ῏  

ᵝ̔ ᾝ 

  ҉  

 3,735,900.00 8,883,781.16 

 41,416,661.39 26,495,607.66 

≠ ῀ 2,779,043.39 2,802,590.32 

ῒ544,099.82 8,297,030.47 ז 

 56,228,635.25 38,726,078.96 

⌠ ῒזҍ ꜚ ῏ ̔ 

̂2̃ ט ῒזҍ ꜚ ῏  

ᵝ̔ ᾝ 

  ҉  

ט  32,299,884.55 51,923,573.20 

ט  84,073,113.68 43,410,109.56 

ט  30,787,640.06 13,277,123.48 

ῒ4,506,067.61 14,695,868.52 ז 

 161,856,506.81 113,116,873.85 
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̂4̃ ט ῒזҍ ꜚ ῏  

ᵝ̔ ᾝ 

  ҉  

ט   10,000,000.00 

⅞  100,000,000.00  

Ὲ  230,046.21 123,148.84 

 100,230,046.21 10,123,148.84 

ט ῒזҍ ꜚ ῏ ̔ 

̂5̃ ⌠ ῒזҍ ꜚ ῏  

̂6̃ ט ῒזҍ ꜚ ῏  

ᵝ̔ ᾝ 
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⁞ ̂ ⱴץ“̇” ↓̃ -81,963,581.19 -26,876,716.84 

⁞ ̂ ⱴץ“̇” ↓̃ -215,271,329.46 -86,409,622.18 

ט ⱴ̂⁞ ”̇“ץ ↓̃ 305,507,359.46 48,446,736.36 

ῒ201,409,225.11- ז  

ꜚ֟ ‪  201,622,734.01 91,701,033.10 

2̈Ҍ ꜚ̔ -- -- 

3̈ ᴇ ‪ ꜚ ’̔ -- -- 

ᵩ  313,971,931.31 325,015,338.62 

⁞̔ ∆ᵩ  325,015,338.62 345,223,208.86 

ᴇ ‪ ⱴ  -11,043,407.31 -20,207,870.24 

̂2
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77ȁ ꜚ  



ᴋ ᴍ Ὲ 2017
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⁞̔ қ  -177,720.75 -177,720.75 

‪ ֟ 68,896,764.88 56,705,937.38 

֟ȁ ṽῈᾛᴇṿ ̔ 

Ὲץ ҈ ᵀ ֟ ȁ ᵀ ֟ ֟ȁ ṽ ᴇṿҹ ‰ Ȃ 
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4ȁ Ὲ  

Ὲ Ҧ └  

√  □   

ᵝ̔ ᾝ 

Ὲ

 ᴇ  ᶛ  

Ҧ

└

 

Ҧ

└

ᶭ  

ᴇ

ҍ

Ⱶ

֣

Ὲ ‪

֟ᴍ

 

Ҧ

└ ӊ

▼ᵩ

ᶛ 

Ҧ

└ ӊ

▼ᵩ

ᴇ

ṿ 

Ҧ

└ ӊ

▼ᵩ

Ὲᾛᴇ

ṿ 

Ὲ

ᾛᴇṿ

▼ᵩ

֟

≠

 

Ҧ

└ ӊ

▼ᵩ

Ὲ

ᾛᴇṿ

Һ Ẋ

 

ҍ

Ὲ

῏

ῒז

῀

 

҉

Ḥ

Ὲ  

0.00 65.00% 
 

2017

03 31

 
 

330,038.

60 
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ᴋ    ᴆ  100.00%  ₮  

ᴋ    ᴆ  100.00%  ₮  

ԑꜚ    100.00%  ₮  

ᴋ    ᴆ  100.00%  
ѿ └Ҋ

 

֤֒  ֤ ֤ 
ᴆ  

100.00%  
ѿ └Ҋ

 

ֲ    

ԋ ṿ Ḥ

ҙⱵ ᴆ

ȁ ȁ  

100.00%  
ѿ └Ҋ

 

Ԉ    

ԋ ṿ Ḥ

ҙⱵ ᴆ

ȁ ȁ  

 100.00% 
ѿ └Ҋ

 

Ӝ Ḥ ῃ   ֟ҙ  50.00%  ₮  

Ӝ ⇔    ֟ҙ  50.00%  ₮  

   
Ḥ

Ⱶ 
100.00%  

ѿ └Ҋ

 

҉    ҉  
Ḥ

Ⱶ 
 100.00% ₮  

   
Ḥ

Ⱶ 
 100.00% 

ѿ └Ҋ

 

Ὲ  
  

Ḥ

Ⱶ 
 100.00% ₮  

ᴋ    
Ⱶ ȁ

ᴆ  
100.00%  ₮  

   ᴆ  60.00%  ₮  

Ὲ ᶛҌ ԍ ‗ ᶛ ̔ 

Ҋץ ‗ ᵖׅ └ ᵝȁץ ҉ץ ‗ ᵖҌ └ ᵝ ᶭ ̔ 

ԍ ῀ Һᵣ̆ └ ᶭ ̔ 

Ὲ ף ֲ ֲ ᶭ ̔ 

ῒז ̔ 

̂2̃ ῃ Ὲ  

ᵝ̔ ᾝ 

Ὲ  қ ᶛ 
ԍ қ

 

қ №

≠ 
қ ᵩ  

Ӝ Ḥ ῃ 50.00% -416,957.02   
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Ӝ ⇔  50.00% -408,869.30   

 40.00% -2,313,419.02   

Ὲ қ ᶛҌ ԍ ‗ ᶛ ̔ 

ῒז ̔ 

̂3̃ ῃ Ὲ Һ ⱵḤ  

ᵝ̔ ᾝ 

Ὲ

 

ᵩ  ∆ᵩ  

ꜚ

֟ 

ꜚ

֟ 

֟

 

ꜚ

ṽ 
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2017 7 20 ̆Ὲ ҈ Ԋᴪ ҂ ᴪ ȁ ҈ Ԋᴪ ԓ ᴪ ̆ ԅȇ῏ԍ

Ὲ ֤֒ ҕ Ὲ қ ȈȂῈ Ԋ₮ΐԅ῏ԍ ҈ Ԋᴪ ҂ ᴪ ῏Ԋ

̆ ֜ ῏Ԋ ₮ΐԅ Ȃ 

֜ Ҍ ῏ ֜ ̆ӞҌ ȇ҉ Ὲ ֟ Ⱳ Ȉ ֟ Ȃ ֜ Ҍ

Ȃ ȇ ├֜ ⇔ҙ ҉ ↕ȈȁȇῈ Ȉ ῏ ̆ ֜ ֜Ὲ қ

ᴪ Ȃ 

Ὲ Ԑ ῟ȁ ᴋ 2ᵝ ץ ט ӯῒ ֒ ҕ 44% ̆ ᴇҹ

18,392҆ᾝ̆ Ὲ  Ȃט

    2017 8 15 Ὲ̆ ⌠֒ ҕ ̆֜ ֒ ҕ 44% ᴋ Ҋ̆

֒ ҕ ԅ ֤ № ȇ ҙ Ȉ̆Ὲ ֤֒ 100% Ȃ 

̂2̃֜ ԍ қ ԍ Ὲ  

ᵝ̔ ᾝ 

  

--  183,920,000.00 

ӯ / ᴇ  183,920,000.00 

⁞̔ / ᶛ Ὲ ‪ ֟ᴍ
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Ὲ ꜚ ⅞ ΐ Ȃ ΐ ῒ ΐ ⌠ ̆Ӟ Ὲ ֟

Ȃ  

Ὲ Ṣ ȁ ṽ├ȁט Ḡץ ҍ Ȃ 

ꜚ ̆ ᴑҙ ҍ ṽ ῏ ӈⱵ ⌠ ̆ῒ ԍ Ὲᾛᴇṿץ ₮

֟̕ ԍ ễ ῒ ṽⱵ̕ ԍ ╠⌠ ṽⱵ̕ ԍ ֟ Ȃ  

ҹ └ ̆ Ὲ ȁ ̆ᴨ ̆Ḡ ҍ ӊ

Ȃ 

3ȁ   

̆ ΐ Ὲᾛᴇṿ ᴇ ꜚ ꜚ Ȃ Һ ≠

Ȃ  

̂1̃ ≠   

≠ ̆ ΐ Ὲᾛᴇṿ ≠ ꜚ ꜚ Ȃԍ2017 12 31 ̆ Ὲ

Ҍ ҳ ≠ ꜚ Ȃ  

̂2̃   

ꜚ֟ Ȃ Ὲ ҳ ꜚ Һ ҍ Ὲ ֟ ṽ ῏Ȃ 

Ὲ ҙⱵҺ Ҭ ῤ̆֜ ֲץ ҹ ᵝ ̆ Ὲ ҹ ꜚҌᴪ Ὲ ‪≠

қ ֟ Ȃ  

4ȁ   
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Ḥ  Ὲ
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/₮

 

/

 

/ ֟

 
/  /  

/

ᴇᶭ  /  

῏ / ’  

Ὲ /₮ ’ ̔ 

ᵝ̔ ᾝ 

/₮

 

/
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ט  Ԑ  1,626,236.27    

ט  Ԑ  84,400.02  501,425.65  

ῒז  Ҭ Ḥ  1,000,000.00 1,000,000.00 1,000,000.00 300,000.00 

̂2̃ ט  

ᵝ̔ ᾝ 

 ῏  ᵩ  ∆ ᵩ  
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└ ԇᴇ ҹ̔25.48ᾝȂ 

ԍῈ 2015 № ̆Ὲ └ ꞉ ⅞ ῏ ̆ └ ԇ

ᴇ Ҋ̔ ԇ └ ҹ9,875,823 ̂ ̃̆ ԇ └

ᴇ ҹ3.02ᾝ̂ Ὲ Ҍ ̆↕ ᴇ ҹ3.04ᾝ/ ̃̕ ԇ └

ҹ1,055,803 ̂ ̃̆ ԇ └ ᴇ ҹ16.96ᾝ̂ Ὲ Ҍ

̆↕ ᴇ ҹ16.98ᾝ/ ̃Ȃ Ὲ ҹ ᴆ 74 ꞉ Ⱳ Ԋ ̆ └

ҹ462,645 ̆ └ ̂ ̃ 5.92%̆ Ὲ 0.10%ȂῈ Ԋ ҉ Ԋ

ԅ Ȃ 

2ȁץ ᴍ ט ’ 

√  □ Ҍ   

ᵝ̔ ᾝ 

ԇ ΐῈᾛᴇṿ  ᴇṿ └ ῈᾛᴇṿȂ 

ΐ ᶭ  
Ὲ └ ҍ ҩֲ

ӗ  

ᵀ ҍ҉ ᵀ   

ץ ᴍ ט ῀ Ὲ  24,670,600.00 

ץ ᴍ ט  2,346,400.00 

ῒז  

3ȁץ ᴍ ט ’ 

□  √ Ҍ   

4ȁ ᴍ ט ḱ ȁ ’ 

5ȁῒז 

ȁ Ԋ  

1ȁ Ԋ  

֟ ṽ  

2ȁ Ԋ  

̂1̃ ֟ ṽ Ԋ  

̂2̃Ὲ Ԋ ̆Ӟ ԇץ  

Ὲ Ҍ Ԋ Ȃ 



ᴋ ᴍ Ὲ 2017 ῃ  



ᴋ ᴍ Ὲ 2017 ῃ  

163 

2ȁṽⱵ  

3ȁ ֟  

̂1̃ ֟֜  

̂2̃ῒז ֟  

4ȁ ⅞ 

5ȁ  

6ȁ№ Ḥ  

̂1̃ № ᶭ ҍᴪ  

Ὲ ῤץ ȁ ȁῤ └ ҹᶭ № Ȃ  

Ὲ 2017 Ὲץ Ԋҙ № ҹ № Ȃ 

̂2̃ № ⱵḤ  

ᵝ̔ ᾝ 

 Һ ҙⱵ ῀ №
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8ȁῒז 

҂ȁ Ὲ Ⱶ Һ  

1ȁ  

̂1̃ №  

ᵝ̔ ᾝ 

≢ 

ᵩ  ∆ᵩ  

ᵩ  ‰  

ᴇṿ 

ᵩ  ‰  

ᴇṿ 
 ᶛ  

ᶛ 
 ᶛ  ᶛ 

Ḥ

‰

 

355,479,

097.38 
100.00% 

42,558,8

15.45 
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̂2̃ ȁ ‰ ’ 

‰ 22,108,315.58ᾝ̕ ‰ 0.00ᾝȂ 

ῒҬ ‰ ̔ 

ᵝ̔ ᾝ 

ᵝ   
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Ҭ̆ № ‰ ῒז ̔ 

√  □ Ҍ   

ᵝ̔ ᾝ 

 
ᵩ  

ῒז  ‰  ᶛ 

1 №ῤץ  

1  ῤ 15,123,764.54 346,408.26 2.29%ץ
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ᵝ   ᵩ   
ῒז

ᵩ ᶛ 
‰ ᵩ  

ѿ ט   12,085,278.70 3  12,085,278.70 35.93% ҉ץ

ԋ ט   1,000,000.00 3  1,000,000.00 2.97% ҉ץ

҈  Ḡ  900,000.00 1  ῤ 2.68% 45,000.00ץ

 Ḡ  800,033.80 1  ῤ 2.38% 40,001.69ץ

ԓ  Ḡ  742,000.00 1  ῤ 2.21% 37,100.00ץ

 -- 15,527,312.50 -- 46.17% 13,207,380.39 

̂6̃ ꜛ  

̂7̃ ֟ ῒז  

̂8̃ ῒז ғ ῀ ֟ȁ ṽ  

ῒז ̔ 

3ȁ  

ᵝ̔ ᾝ 

 
ᵩ  ∆ᵩ  

ᵩ  ⁞ṿ‰  ᴇṿ ᵩ  ⁞ṿ‰  ᴇṿ 

Ὲ  1,557,500,000.00 200,020,000.00 1,357,480,000.00 922,580,000.00  922,580,000.00 

ȁ ᴑҙ  7,962,308.16  7,962,308.16 8,654,195.21  8,654,195.21 

 1,565,462,308.16 200,020,000.00 1,365,442,308.16 931,234,195.21  931,234,195.21 

̂1̃ Ὲ  

ᵝ̔ ᾝ 

ᵝ ∆ᵩ  ⱴ ⁞  ᵩ  
⁞ṿ‰

 

⁞ṿ‰ ᵩ

 

ᴋ  10,000,000.00   10,000,000.00   

ᴋ  50,000,000.00   50,000,000.00   

ᴋ  10,000,000.00   10,000,000.00   

ԑꜚ 10,000,000.00   10,000,000.00   

ֲ  802,580,000.00   802,580,000.00 200,020,000.00 200,020,000.00 

֤֒  15,000,000.00 183,920,000.00  
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  410,000,000.00  410,000,000.00   

  6,000,000.00  6,000,000.00   

Ӝ ⇔   20,000,000.00  
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5ȁ  

ᵝ̔ ᾝ 

  ҉  

 78,399,910.22 107,785,929.13 

 -691,887.05 -919,506.01 

ᶫ₮ ֟  1,640,000.00 2,050,000.00 

ᶫ₮ ֟   1.00 

ῒ2,358,550.56   ז 

 79,348,023.17 111,274,974.68 

6ȁῒז 

ῇȁ ᾟ  

1ȁ  

√  □ Ҍ   

ᵝ̔ ᾝ 

   

ꜚ ֟  409,788.88  

῀ ꜛ̂ҍᴑҙҙⱵ ℗ ῏̆ ѿ

‰ ֣ ꜛ ̃ 
11,425,900.00  

ֲז ֟  405,592.85  

҉ ӊ ῒז ҙ ῀ ₮̂ ̃ 204,769,743.43  

⁞̔  21,926,014.76  

  қ  12,000.00  

 195,073,010.40 -- 

̔ 

2015 Ὲ ᴍ ӯ ֲ 100% ̆ ֲ 2014 12 31 ῃ ᵀ ᴇṿҹ

64,336.19҆ᾝֲ ,֜ ᴇ60,256҆ᾝȂ 

   ֜ ӥҬ ҊԊ ̔ ֲ 2014 ȁ2015 ȁ2016 ץ 2017 ‪≠ Ҍᵞԍ ễӈ

Ⱶֲ ‪≠ 80%̆ғ ֲ 2014 2017 ‪≠ ⌠31,000҆ᾝ̆↕ ֜ ӯ

֟ᴇ ҹ ᵬᴇ 1.332Ṑ̆ ֜ ᴇ 60,256.00҆ᾝ ҹ80,258.00҆ᾝ̆ ⱴ ᴇ ҹ20,002҆ᾝ̕ 

   Ὲ ԍ2015 Ὲ 20,002҆ᾝ ҹ ṽ̆ ⱴ ֲ 20,002҆ᾝ̕

̆ ⱴԅ 20,002҆ᾝ̆ ṽ20,002҆ᾝȂ 

   ֲ 2014 ȁ2015 ȁ2016 ץ 2017 ԍ Ὲ қ ‪≠

23,597.32҆ᾝ̆ ⌠31,000҆ᾝ̆Ҍ ֜ ӥҬ ̆Ὲ ט ṽ20,002҆ᾝȂ2017

Ὲ ט ṽ 20,002҆ᾝῃ ῀ ҙ ῀̆ ⁞ṿ‰ 20,002҆ᾝ̆ Ԋ Ὲ ᵣ

‪≠ Ҍ֟ Ȃ ҙ ῀20,002҆ᾝ ῀ ̆ ⁞ṿ 20,002҆ᾝ ῀ ̆ Ὲ
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Ȃ 

2ȁ‪ ֟  

≠  ⱴ ‪ ֟  
 

̂ᾝ/ ̃ ̂ᾝ/ ̃ 

ԍῈ қ ‪≠  12.02% 0.33 0.33 
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ԋ  ᴆ  

ѿȁ Ὲ ף ֲȁҺ ᴪ ᵬ ֲȁᴪ Һ ֲ Ⱶ Ȃ 

ԋȁ ᴪ ԊⱵ ȁ Ύᴪ ᴆȂ 
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